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The M;)rlgngm' covenants and agrees as follows:

L. That he will promptly pay the principal of and interest on the indebtedness evidenced by
the sand note, at the times and in the manner therein provided. ’

'.' That thix mortgage shall secure the Mortgagee for such further sums as may be advanced
Levealter, at the option of the Mortgagee, for the payment of taxes, insurance premiums, public as-
ecsments or eother purposes pursuant to the covenants herein; and that all sums so advanced shall
Bear miterest at the same rate as the Mortgage debt and shall be payable on demand of the Mortga-
~oundess otherwise provided in writing, .
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That e will procure and continuously maintain fire and such other hazard insurance as
the Mortgagee may require on the improvements now or hereafter on said prelnise;:g‘igncl will pay
promptly when due any premiums therefor.  If he fails to do so, the Mortgagee may cause the sume
toobe done and reimburse itselt for such premiums and expenses, with interest theron at the rate
of aiy per centunt (640 per annum from the date of such advance and the same shall be secured by
thiz morigage. AN insurance shall be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and have attached thereto loss payable
clases i favor of and in form aceeptable to the Mortgagee. In event of loss Mortgagor will give im-

“medite natice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mort-
sagor, ad cach insurance company concerned is herchy authorized and directed to make payment
o stich doss divectly to the Mortgagor and Mortgagee jointly, and the insurance proceeds, or any
part thereol, may be applied by the Mortgagee at its option either to the reduction of the indebted-
ness - hereby seeured or to the rpstoration or repair of the property damaged. ' T

—

40 That he will keep all improvements now existing or hereafter erected upon the mort-
saaed property in good repair, and should he fail to do so, the Mortgagee may, at its option, enter
upon said premises, make whatever repairs are necessary, and charge the expenses for such repairs
to the mortgage debt,

oo Should the mortgagor desire to insure his life in order to protect his estate against liabili-
tv o any unpaad balanee which may be due héreunder at his death,#nd shall assign said policy to
the mortgagee, the mortgagor does hereby espressly authorize the mortgagee, at its option, to ad-
Vahee premiums upon said policy or policies and to add such premiums advanced to the bhalance duce
on this mortgage” ’

o That, together with, and in addition to. the monthly payments of principal and interest
paxable under the terms of the note sceured hereby. he will pay to the Mortgagee, on the first day
of caeh month, until the indebtedness secured hereby is paid in full, a sum equal to one-twelfth of
the annual taxes, public assessments and fire and other insurance premiums, as estimated by the
Mortaeee, and, on the failure of the Mortgagor to pay all taxes, insurance premiums and public
assessments, the Mortgagee may at its option, pay said items and charge all advances therefor to
the mortrage debt. ’ : . .

T, And Mortgagor does hereby assign, set over and transfer unto Mortgagee all the rents and
profits acerumg from the premises hereinabove described, retaining, however, the right to collect
sitd tents =0 long as the pavments herein set ont are not more than thirty days in arrears, but it at
any tine auy part of said debt, interest, insuran ce premiums or taxes, shall be past due and un-
pand, Mortsagee may (provided the premises herein deseribed are occdpied by a tenant or tenants),
withott further procecdings, take over the proper ty herein deseribed, and collect said rents and pro-
fr andd apply same 1o the pavment of taxes, insurance, interest, and principal. without liability to
acvonnt Tor anvthing more than the rents and profits actually collected, less the cost of collection:
st shouhd said premises be acceupied by the Mortgagor, and the paymjents hereinabove set out be-
eotne past due and unpaid, then Mortgagee may apply to any Judge of the Circuit Court of said State,
At Chantbers or otherwise, for the appointment of a Recelver, with authority to take charge of the
morfzaged premises, designate w reasonable rental, and collect same| and apply the net procceds
thereol walter paying costs of collection) upon said debt, interest, taxgs and insurance, without lia-
biluy o aecount for anything move than the rents and profits actually collected. )
rolina.

S Mortgagor waives the benefit of any appmisemerﬁ'laws of the State of South Ca
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