o . TO HAVE
- . assigns forever.
- = . [ i
: The Murtga
solute, that he
are free and clear.of all lens and eucumbrance whatsoever. The‘Mor!gagor turlher C
forever defendjall- and singular the said premises unto’ the Mortgagee !orever lruman
all persons- wh lawfully 1ai

’f’he Mbrtga gor covenants ‘and agrees as folloevs:
N i

. Thet he wnll promptly pay the principal and interest un the 1ndeb dness evld )
the times and- in the manner therein provided

. 2. That this mortgage shall secure’ ‘the Mortgagee fo 7 uch further sums as may? h k
option of the Mortgageé, for the payment of taxes, insurance: premi pubh e
poses bursuant to the covenants herein; and also‘any . further loans, : advarices,” ‘Teadvances oF i Gfi
made hereafter|to the Mortgagor-by thie Mortgagee; and that all sums so advanced shall bear -l
rate as the Mortgage debt and shall be payablé:dn demand of ‘the Mortgagee, unle . othery

N B . 3. That he will keep the improvéments. now exlsthfg or hereattet erected on, the
- T " as may be required from time to time by the Mortgagee agnmst 10ss [by fire and any

o Mortgagee, in an amount nat less than the mortgage debt, or in such amiounts as may b

: N .and in companies acceptable to it, and -that all 'such policies and renewals thereot shall be held by' the Mort ¥

. and have attached thereto loss payable clauses in favor of, ‘and in form? acceptable o, the Morlgagee, and’ 4

will pay all prémiums therefor when due; and that he does hereby  assign to the Mortgag_e !he proceeds [}

policy insuring the mortgaged premises and does hereby authorize each 1

ment for a loss dlrectly to the Mortgagee, to thé extent of the balance: owing of

or not,

! . 4. That he will keep all improvements now exxstmg or hereafter erected in good repah‘, and;-in the case of a
= constructiont loan, that he will continue construction until completion without interrupﬂon, and should ‘he fail:to do
so, the Mortgagee may; at its option, enfer upoh said premises, make whatever’ repairs are’ necessary, inclyding: the'
campletion of any cohstruction work iinderway, and charge the expenses for such repairs or the completioniof such

_ construetion to|the mortgage debt. B o = i3 T

—
5. That he will pay, when due, all taxes,:public assessments and other gov
fines or other impositions against the mortgaged premlses

[ET T r .
L 6. "That he will comply with all gover! tal and ici al laws and regulation
2 * premises. =

7. That, at the option of the Mortgagee, this morigage shall becume due “and payable Jorlh\vﬂh it the o
Mortgagor shall convey away said mortgaged premises, or if the title shall hécome vested in any other person in
in any manner |whatsoever, other than by death of the Mortgagor, or, in the” ¢ase of & constitiction “loan, if: thie
Mortgagor shall permit work on the project to become and remain interrupted- for .a perlod o( fi[teen (16) days
without the wr| tten consent of the Mortgagce. i R \

° Sy

8. That he hereby assigns all rents, issues and profits of the -mortgaged premises from and. after any..defau

hereunder, and agrees that, should legal proceedings be instituted pursuant to. this lhstrument any judge hnving

i - jurisdiction may, at Chambers or otherwise, appoint a receiver of the mortgaged premises. with_ full authority to

. take possession| of the mortgaged premises, and collect the rents, issues and profits, mcludlng a reasonable rental &7
to be fixed by the Court in the event said premises are occupied by the mortgagor, and after deducting all charges . ;

1 - and expenses. aftending such proceeding and the exécation. of his trust as recelver, . shull apply the résidue of ‘the

rents, issues and profits toward the payment of the debt secured hereby. i

9. If there is a default in any of the terms, condltions or covenants of lhls mortgage, or of the hote sccured -
hereby, then, at the option of the Mortgagee, -all sums then owing by the Mortgagor to the Mortgagee shall become :
immediately due and payable, and this mortgage may be foreclosed. Should} any legal procecdings be. instituted ;-
for the foreclosure of this mortgage, or should the Mortgagee becomd a party to any suit involving this:Mortgage -

. or the title to the premises described herein, or should the debt secured hereby or any part thereof be. placed :in

the hands of an attorney at Jaw for collection by suit or otherwise, all costs afl expcnses incurred by the Mortgagee,
. . .angd a rcasonable attorney’s fee, shall tHereupon become due and payable immediately ‘or on demand; at ‘thie opuon L
of the Morlgagee, as a part of the debt secured thercby, and may be recovered and coliccled hereunder; -

© 10, Ttis agreed that the Morlgagor shall hold and enjoy the premises ahove convéyed until there'ls a de{ault :
N ., !‘mdc.r this morntgage-or in the note secured hereby. It is the true meaning of this inslrument that if the Morlgngnr AR
“shall fully perform all' the terms, conditions, and covenants of this mortgage, and cf thénote sccured hereby,
that then this mortgage shall be utlerly null and void; otherwise to remain In full forceland virlue.

-~ X 11. The ¢¢ venams herein contained shall bind, and the benefits and ndvantnges shnll lnure t m respcch
heirs, ¢ inistrators, and assigns of the parties hereto. Whenever ised,:thé slngulnr number::

_shall include t e plural, the plﬁ'rnl the slngulur, und the use of any gcnder shall be appllcnble to. n]l gcnders. ¥
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