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premises are free and clear of all lierls and encumbrances whatsoever. The Mortgagor further covenants_ ..
' to warrant and forever defend all anc singular the premises unto the Mortgagee forever, from and agains
the Mortgagor and all persons whonjsoover lawfully claiming the same or any part thereof.

Thé Mdrtgagor coVenants anda rees as follows. .

1. That he will promptly pay the principal of and interest on the indebtedness ewdenced by the said -
note, at ‘the times and in the manne thegem provided. Privilege is reserved to pay the debt in whole,
.or in an-amount équal to one or mor monthly payments on the principal that are next due on the note,
on the fifst day of any month prior to maturity ; provided, however, that writtgn notice of an intention
to exercise such privilege is given at ] cast thirty (88) days prior to prepaymeny/; and, pro'vzded further,
that in the event the debt is paid in Tull prior to maturity and at that time ¢ is insured under the pro-
visions of the National Tousing Act| he will pay to the Mortgagee an insurfnce premium-charge of one
per centum (19%) of the origina} principal amount thereof, except:that in event shall the adJusted pre-
mium exceed the aggregate amount pf premium charges which “wauld have been payable if, the niortgage
had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon 1t.s obliga-
tion to the I e(lox ﬂl Housing Conimis loncr on nccount of mortgage insurance

2. That, togcthcr with, nnd in |addition to, the monthly payments of principal and interest payable
under the terms of the note secured|hereby, he will | pay to the Mortgagee. on the first day of each month
untxl the said note is fully paid, the following sums: 1
() If this mortgage and the note secured hereby are insured under the provnslona of the National
g Housing Act and so long as they continug tg bé so insured, one-twelfth (144) of 'the annual =™ |
mortgagé insurafice premiunt for the purippse of putting the Mortgagee in fund w1th whi h‘to
¢discharge its obligation to the Fedéral Ilousmg Comnnssnoner for mortgagd ins ¥
mlum‘ﬂ pmsuunt to the applicable provisions of; the Nationa, Housmg Act, |
.regulutlona theréunder., The Mortgagee shall; on the téf } i g
mortgage insuranee premiums, credit tq the nccount of th ortgagor. all~[payments made SESSNE
¢ under the provisions of t \is subsection wlnch the Mortgngee has’ not become tobllgated td pay e
to the Tederal Housing Commissioner, ; G
(b) A sum equal Lo, the ground|rents, if any, next due, plus
¢ and ]myt\blc on policies b fno and other hazard ms
¢ plug taxes and asaéismen
(4 gaged) less’ all sums alre dy pmd theréfor divided by the number of months ito Yhefy
11 - one ‘month prior, {o the (;x\\t,o when'such ground rents premlum Les,: d’nd sge ments ¥ ‘
* ¥ beecomo (lcllnquont gsuch|stims to be held by Mortgagce in trust 3
&+ miums, taxes, and speeial amessmqnts ‘ :
) Al nnvmc*ntq menll(med in) the Ltwo pr ecedlng subsectlons o thls pamgraph
. to'be' nnde. under the nbte secured heréby shall be added together and the
' thereof shall:be paid: by the: MortgngQr each month'in a smgle payment to
Mortgagec Lo the following 1tomq in the order set forth ;

A1) pwmlmn chargd

G lnimioner\\

(n) taxes, special
- (lll) Inl ML Qn tlw

; munt of s\lc
;‘thc Mox Lgugor m‘ior to-the dug. (lule
- under this mortgage. [The: lmtgngcn
"(2¢) for each dollar; ($1
i extraexpense uwolve(l i

.3 ll‘ the tolul of the' plgymcnls ] rtgagot' undcr (b) if. paragraph 2'
exceed lhc \muunt of payments net : ,‘ j‘ he Mortgagce for tw(es or asqessme
premiums, is the case may l)c. suchjéx ]

i bu made by the Mortgngor; i 1f, l\(
" par ageaph 2 preceding shall hiot bo's
the saime shall beconie duo and pn\'a\blc then tl\c Mortgagor shall pay to the Mortgagéd any
‘sary: to.make up thei defieieney, on or hefora the date when paviment of Ssuch taxes, assessin
anee mcmlumq slmll be due.. 1€ at jany time the Moltgagol
with the provisions of the notu ¢ 'urod hcwby full pavmeni;of the entlre mdebtedhe‘
thereby, the Mortgagee hlll\“ iin co
Mortgagor all puvmentq nmdo undg
has not becomd oblignted to pay. to [the I (’d(}l ul llmmng Commlssloner. and any: ba
the fumlq acerimulated under the provisions of (b). of paragraph 2 Hereof. If there
under any of the provisiongiof this;mortgage; resultmg in & public sale of the premxses
if the property is otherwise acquired after default, the Mortgagee shail apply, at the ti
mencement of such proceedings, o at:the time! the pronertv is otherwi ise acquired, the
_remaining in the funds nvulmulntcl under (b) of paragraph 2'preceding, as 8 'credit aga st
“of principal then remaining unpaid under the note sccured hereby,. and shall properly 2
ments which shall have been made undér (a) of pnragruph 2 . i

4. That he will pxw all taxes, assessnients, water rates, and other gov ernmental or mumc1pal charges, -
fines, or impositions, for which provision has not been made. hermnbefore, and in default thereof the
Mortgagee may pay the same; ant that he will promptly deliver the. official receipts therefor to the Mort-
gagee. If the Mortgagor f: \llq to make any pt\\'mcnh pr o\nded fori in this sectlon or any ol:her payments
for taxes, assessments, or the like, the Mortgagee may pay 'thie same, and allsums so paid shall bear inter
est at the rate set forth in the note secur ocl hereby from the date of such advanceland shall be secured by
this mortgage.

- b That he will keep the premiges in as good or der and condition as they are ow and ilknot corn_mit
or permit any wasto thereof; reasoy ablo wear and:




