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premises m‘e 'ee(nd clear of all liens and encumbrances whatsoever. The Mortgagor further covenants
to warrantand forever defend all and singular the premises unto the Mortgagee forever, from and againat
" the Mortgagor and all persons who soever lawfully claiming the same or any part thereof.

The Mortgngor covenants and agrees as follows

. . Y. That he will promptly pay the prmcipal of and interest on the indebtedneas. evidenced by the said
note at the times and in the manner therein provided. Privilege is reserved to pay the debt in whole,
or in an améunt equal to one or"moré monthly payments on the principal that are next due on the note,
on the firgt day of any month prior to maturity ; provided, however, that written notice of an intention
““to exercise such privilege is given at least-thirty (80) -days prior to prepayment; and, provided, further,
. that in the event:the debt is paid in, kull prior to maturity and at that time it is insured under the pro-
- vxsions of the National Housing Ac he will pay to the Mortgagee an insurance premium charge of one
~per centum (1 %)>0of the original principal amount thereof, except that in no.event shall the adjusted pre-
“mium-exceed the aggregate amount| of,premium charges whiéh would have been payable if the mortgage
- had continued tobe insured uritil m turity ; such payment to be applied by the Mortgagee upon its obliga-

0 the cheml Housing Commiasioner on nccgnt of mortgage insurance.

ooy That together w:th and in addftlon to, the monthly payments of principal and interest payable
under! the terma of.the note secured hereby, he will pay to the Mortgagee, on the first day of each month”
until the’smd note'is fully paid, the/following sums: ‘
(a) ‘If this mortgage and-the note secured hereby are insured under the provisions of the National
Housing Act and so 1ong. as they continue to be so Insured, one-twelfth (14,) of the annual

ge insurance pretEmm for the purpose of putting the Mortgagee in funds with which to

-discharge its obligation to the Federal Housing Commissioner, for mortgage insurance pre-

“miums pursuantito the \pplicable provisions of the National Housing Act, as amended, and

regulatlons theréunderss The Mortgagee shall, on the termination of its obligation to pay

'mortgage insurance premiums, credit to the account of the Mortgagor all payments made

under the provisions of- hxs subsection which the Mortgagee has not become obligated to pay

“to;the.Federal Housmg ofmmigsioner.

(b) A sun | to the ground rents, if any, next due, plus the premiums tﬁat will next become due

-and ‘payable en policiesiof fire and othar hazard insurance covering the mortgaged property,

J)lus taxes and assessmer ts next due on the mortgaged. property (all as estimated by the Mort-

ee)- 1éss all ‘sums alrgady paid therefor divided by the number of months to elapse before

pecial assessments.

the two precedmg subsections of. this paragraph and all payments

e ‘Tiote secured -hereby ghall be added together siid the aggregate amount.
‘the Mortgagor each month in a single payment to be applied by the
nig items in the order set forth: :

rges under the contract of insurance with the Federa] Housing Com-

sucl-% sims 1o be held by Mortgagee in frust to pay said ground rents, pre-
1

3 note secured hereby ; and .

the principal of said note.

nount of-such aggregate monthly payment shall, unless made good by
he due‘date of the next such payment, constitute an event of default
The Mortgagee may collect a “late charge” not to exceed two cents
) of each payment more than fifteen (15) days in atrears to cover the
In handling delinquent payments.

Mortgagorunder (b) of paragraph 2 precedmg sha]l 7
ually’msde by the Mortgagee for taxes or assessments or insurance

ag not become obhgnted to puy tolthe Federal Housing Commlssxoner, nnd any balande’ a‘emammg if
funds accumulnted under the provisions of b) of paragraph 2 hereof. If there sha]%e a default

under (b) of: pamgraph 2 precédmg, as a credit agamst the amount
under ths note secured hereby, and shs]l properly adjust? any pay-

L | pny all ‘thxcs, assessments, water rates, and other governmental or munlclpal charges,
ines, or impositions, for which m?nslon has not been made hereinbefore, and in default thereof the
rtgqgee may-pay the same; and-that he will promptly deliver the official receipts therefor to the Mort-

.-i If sthe Mortgngor fmIs to n ake any payments provided for in this section or any other payments

' usscs%m’cnts, or the like, the Mortgagee may pay the same, ‘and all sums 80 pmd shall bear inter-

;-

1

5 Tl}at he will keep the p mises in as good order and condition as th/e;/are now and will not commit.




