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. ovements now existing or hereafter erected on the mortgaged prop-

. orty_insured as may be required from time to time by-the Mortgagee against loss by fire and other

hazards, casualties and con'tingencies in such amounts and for such periods as may be required by the

Mortgagee and will pay promptly, when due, any premiums on such- insurance provision for payment of

which has not been made hereinbefore. All insurance shall be carried in companies approved by the

Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and have attached thereto

" loss’ payable clauses m favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor

will give immediate notice by mail to the Mortgagee, who may make proof of loss if nol made promptly

- by Mortgagor, and-cach insurance company concerned is hereby authorized and directed to make payment

) for. guch loss divectly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the insur-

ance proceeds, or any part thereof, may be applied by the Mortgagee at its option cither to the reduction

i of the indebtedness hereby secured or to the restoration or repair of the property damaged. - In event of

foreclo';ure of this mortgage or other transfer of title to the mortgaged property in oxtinguishment of

.-+ the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance
= policies then'i m orce shall pass to the purchaser or grantee.

‘6. That he will keep the impr

1. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after
nny ‘default hercunder, and should| legal proceedings be instituted pursuant to this instrument, then the
Mottgagee shall have the right to have a receiver appointed of the rents, issues, and profits, who, after
deducting all charges and expenses attendmg such proceedings and the execution of his trust as recciver,
shall apply the residue of the rents 1ssues and profits, toward the payment of th(, debt secured hercby.

"8, The Mortgagor furthel agl eeg‘{»that should this mortgage and the note sccurcd hereby not be
eligible for insurance under, the:N tIO}lal Housing Act within from the date hereof (writ-
ten stalement of any officer, of thejl"edel al Housing Administration or authorized agent of the Federal
llousmg Comnbissioner dated sub uent to the time from the date of this mortgage, declining to

. insure said note and this m()rtgage eing deemed c()nclusnve proof of such inecligibility) .the Mortgagee or
the holder of the note may, atiits option, declare all sums secured hereby immec diately due and ])nvuble

ol 97 The Mortg: \gm cove nd agrees.that so long ag this mortgage and the said note secured
s hel ¢by: are insur ‘ed under the 1OVi ions of the National Housing Act, he will not execute or file for record
- any msl{mmcnt which imposes a restriction upon the sale or occupancy of the morlgaged property on the
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any violation of this undertaking, the Mortgagee may, at its option,
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