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_ premises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants
_ to warrant and forever defend ali and singular the premises unto the Mortgages forever, fromi and agalnst
the Mortgagor and all persons whom:aoever lawfully claiming the same or any part thereof:

The Mortgagor covenants and ag%‘reeé as follows: .

1. That he will promptly pay thj principal of and interest oni the indebtednens syidenced by-the sald
note, at thé times and in the manner therein providéd. Privilege is reserved to pay, the debt in whols,
or in an amount equal to one or moré monthly payments on the principsl that are next duo.on the note,
on the firat day of any month prior tb Taturity : provided, however, that written notice of an {ntention’-
to exercise such privilege is given at least thirty (80) days prior to prepaymont; and, provided, further,
that-in the W debt is paid in full prior to maturity and at that time it is fnaured undor the pro-
visions of th#l National Housing Act,he will pay to the Mortgagee an insurance premium chargo of one-
per centum (1%) of the original principal athount thereof, except that in no event shall-the adjusted pre-
mium exceed the aggregate amoun’tr}f premium charges which would have been payabls §f the morigags
had continued to be insured until maturity; such payment to:Be applied by the Mortgageo-upon Its obliga-
tion to the Federal Housing Commisaloner on account of mortgage insurance, ’ :

2. That, together with, and in addition to, the monthly payments of principal and intorest payable
under the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of edch month
until the said note is.fully paid, the following sums:. . . : i -

" (a) If this mortgage and the rote secured hereby are {nsured under the provisions of the National

Housing Act and so lonr;_.,j a8 they continue to be so ingured, one-twelfth (1)4) of the snnual
mortgage insurance pre%ium for the purpose of putting the Mortgagee in funds with which to

n

miunis pursuant to the applicable provisions of the: National Housing Act,-u0 amonded, and
regulations “thereusider. | The Mortgagee shall, on the termination of its obligation to pay
mortgage insurance premjums, credit to the account of the Mortgagor-all paymaonts mnde
under the provisions of this subsection which the Mortgagee has not become obligated to pay
to the Federal Housing ommigsioner. : . :

(b} A sum equal to the ground rents, if any, next due, plus the premiums that will pext hacoma due
and payable on policles df fire and other hazard insurance covering the morigaged proporty, - -
plus taxes and assessments next due on the mortgaged property (all a5 cstimated by tho Mort- -
gagee) less ‘all sums alreddy paid therefor divided by the numbor of months to dlapsohofore
one month prior to the date when such ground rents, premiums, taxes, /and-assdasments will = -
become delinquent, stch sums to be held by Mortgagee in trust idipay sufd ground:ronts, pro- ;. =~

discharge its obligation thd Federal Housing Commissioner for morigage {nsurance %fo—

- - miums, taxes, and special assessments. . ) S )
(¢)* All payments mentioned in|the two preceding substetions of this paragraph :m:d all-paymonts
to be made undér the nate secured hereby shall be added together and tho aggregate amount . -
thereof shall be paid by the Mortgagor each month in s single payment to hd applied by the - = =
Mortgagee to the following items in the order set forth: = .7 juaohs o or e
(1) premium chargeh under the contract of insurance with the Federal:Houslng Com- -
- missioner; | : : : . : L
(11) taxes, special aﬂjeﬂ?meﬂtﬂv fire and other hazard insurance premivmsa; -
(111) interest on the ‘ot'é gecured hereby; and .
"(1v) amortization of the prineipal of said-note, = . R S
Any deficiency in the ambunt of such aggregate monthly payment, shall, unleas made good by
the Mortgagor prior to the due date of the 1}_1ext, such paymoent, conatituto an ovent of dofanlt
under this mortgage. The Mortgages may collect & “late charge” not to oxcgod two eonty .- -
(2¢) for each dollare?$1 of each paymentmordithanififteen (16) days In arrears to covor the -« -~
extra-expense involved in handling delinquent payinents. o . T

@

3. If the total of the payments made by the Mortgagor imder (b) of paragraph.2-pracoding shall
exceed the amount of payments actually made by the Mdftgages for tnxos or Bssessiionts or{hsurance
premiums, as the case may be, such pxceas shall he-credited by the Mortgagee on subBequont-paymontsto
be made by the Mortgagor. If, however, the monthly payments madé by tho-Mortgagor.undor (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assessmentg and insurunco promiums, whon

" the same shall become due and payable, theh the Mortgagor shall pay to the Mortgageo any.amountnecos =
sary to make up the deficiency, on or befgre the date when payment of such:inxes, assessnonts; or insur~ - -
ance premiums shall be due. If at any timé the Mortgagor shall tender to the Mortgnges, In acdordance. - -7~

. with the provisions of ‘the note-sechred hereby, full payment of tho entire Indehtedndss. ropresunied o

. thereby, the Mortgagee shall, in computing the amount of such-indebtedniess, credit-to the account of tho . -
Mortgagor all payments made u'nde;-, the provisions of (a) of paragraph & hereol which' tho Mortgagon:
has not become obligated to pay to tz{he Fedéral Housing Commissioner, and any halanco yomuining .
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If thoro shiall'h widofaul
under any of the provisions of this €I’nor’_c’ga‘ge resulting in a public salo of the premised covorad hovol
if the property is otherwise acquired -after default, tho Mortgngeo. shall apply; at the tima of thee S
mencement of such proceedings, orj at the time the. property is otHerwise acquired, tho bulanee-thoy - -
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a crodit againat the amount . -
of principal -then femaining unpaid under the note secured hereby, and shall proporly adjust-pny pays™
ments which shall have been made under (a) of paragraph 2. T R

" 4. That He will pay all taxes, assessments, water rates, and other governmontal or munielpakcharges,: -
fifes, or impositions, for which provision has not been made hereinbefore, and in dofiult thoreot tho: =
ortgagee may pay the same; and that he will promptly-deliver the ofieial recoipts tharefor fo-tho Marle -
gagee. ' If the Mortgagor, fails:-to make any paymants provided for in’this seetion or any-other paymients A+
for taxes, assessments, ¢t the like, the Mortgagee may pay the same, utid all sums so paid shall bear Intor- - .
st at the rate set forth in the note s¢cured hereby from the date of such advanco and shall ho seeured. by |
this mortgage. ‘ - - Co ) .

5. That he will keep the p‘remiéc,s in' a8 good order and condition as:thoyhro now and _wlil not mixmnl(
, or permit any waste thereof, reagonable wear and tear o)fqep_bed.[ I ’ i




