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To Have anp To Howp, all and slngulaﬂ the said broperty»\;nto the Mortgdgoo, its sucdessors and nssigns forovoi;gf
The Mortgngor covenants that he is la+fully solzod of the promisos horclnnbovo desoribod In foo simplo abnolute
(or such other cstuté, if any, as is stated horeinbefore), that ho has good right and lawful authority to-sell, convoy,
or cnoumber the same, apd that the premises are freo and olear of all liens and encugpbrances whutsoover oxcopt na
hercin otherwiso recited. The Mortgagor |furthor covenants to warkant and forever dofond nll .and singular the

premises s herein conveyed, unto tho Mortgagee forever, from and against the Mortgngor and alk pergons whomuoovor
lawfully claiming the same or any part thereof, 2 ¥

: : ¢ T o a,

’I‘hc Mortgagor covenants and agroees ab follows::

1. He will promptly puy the principx\l of and interest on the mdobwdn,esa Lovidenced by tho satd note, at tho .
time and ip the manner therein provided. Privilego is resorved to propay at any time, without promlum or fco, tho
entirc indebtedness or any part theroof not loss than the amount of one installment, or ono hundred dollars ($100.00),. &'
whichover is less. Any prepayment made on otho#® than an inatallment due ddm need not be
credited until the next mstallmﬂnt due date, ! @

2. Together with, and%n addition to, t;ho monthly payments of prinelpal and Intorest pdynblo undor the torms’

of the note sccured hercby, ho will pay to the Mortgagee, on the first day of:each month until £ho anid noto is fully
paid:

i
("), A sum cqual to tho ground rents, 1ﬂ<nny, noxt duo, plus the premiuma thﬁ will noxt bocome duo and payablo
on policics of fire and other hazard insurance coverfrig the mortgagoed property, plus taxes and asgossmonts
next due on the mortgnged prope rty (all ns estimated by the Mortgageo, and of which tho Mortgagor I

o E, notified) less all sums already paid therefor divided by tho number of montha to elnpso boforu ono month
o 2 prior to the date when such groxrnd ronts, promiums, taxes and nssasamonts will becomo: delinquent, such
L8 5 to be held by Mortgagee in trust to pny snld ground ronts, pmmluma, taxes nnd apoolal nsacsaments,
. i .

- o (b 'l‘h rregate of tho amounts pnydblo pummnb to subparagraph (a) and thoso payable on the noto scoured:
ok Wby, shall be paid in o singlo pnyment egoh month, to be applied to tho following items in the or(lor
S stated: .

TR (1) taxes, special naswasmcnw. fire and other hagard insurance pmmiums,

B (1) interest on the note seeured hereby; and .

g (in) amortization of the pringipal of eatd note.

= B Any definiency in the amount of such aggregite monthly pnymont shall, unlpss mado good by the
} ‘;1 Mortgagor prior to the due date of tho next such payment, constituto an ovent of default under thin
=, & mortgage. At Mortgagee's o tion, Mortgagor will pay a“late chargo” not exceoding four por
£ 25 ©  contum (4%) of any u.wtallmam whon paid more than fifteen (16) days aftor the due date thereof, .
© 30 o cover the extra expense involved in handling delinquent payments, but such “late chargo®’ shall
- ‘r: not be payable out of the pro(i-oods of any sale made to satisly the indebtedniss:secured - horeby,
J§ E % unless such proceeds are suffigient to”diacharge the ontire indebtedness and all pioper costs and
[ A=}

expenses secured thereby. x ¥ N
3. If the total of the payments made|by the Mortgagor undor (n) of ptxmgmph 2 proccding s)mll oxc(,ad tho .
amount of payments actually made by the Mortgageo for taxes or assosumcnts or insurance premiums; as the ciso
may be, such ¢xcess shall be eredited on gubsequent payments to be made by tho Mortgagor for such {tems,  If,

however, sueh monthly payments shall not be sufficient to pay such items when the samo shall become' duo. nnd”

payvable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up tho doﬁclenoy. Huch - .

pavment will be made within thirty (30) days aftor written notice from the Mortgagee stating the anount of ‘thes, -
deficieney, which notice may be given by mail. If at any time tho Mortgagor shall tender to the Mortgugco, fn%.
accordance with the provisions of the noﬁe secured hereby, full payment of the entire Indebtedniss represented -
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to tho account of the Mortgagor

any credit balance remaining under the provisions of (u) of paragraph 2 horeof. If thoro shall bo a dofault’
under any of the provisions of this mortgage resultmg in & public salo of tho promlsos covered herehy, or if
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