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premises arg free and clear of all lieng and encumbrances whatsoever. The Mortgagor further covenants
to warrant and forever defend all and singular the premises-unto the Mortga‘\gee forever, from and against
the Mortgagor and all persons whomsoever lawfully claiming tho same or any part thereof.
The Mortgagor-covenants and agrees as follows: : . ke

w1 '}:hat he will promptly pay the|principal of and interest on the indebtedness evidenced by the said
note, at the times and in the manner|therein provided. Privilege is reserved tq pay the debt in wholej
or in an amount equal. to one or more/monthly payments on the principal that are next due on the 1éte,
on the first day of ahy month prior to maturity; provided, however, that written notice of an intention
to exercise such privilege is givén at lqnst thirty (30) days prior to prepayment; and, provided,, further, &
that in the event the debt i paid in full prior,to maturity and at that time it is insyred undpF;t)m Pro- s
visiofs of the National Housing Act, he'will pay to the Mortgagee an insurance prefhium charge of one@
per centum (1) of the original pringipal amount thereof, except that in no event shall the adjusted pre-
mium exceed the aggregate amount of promium charges which would have been payable if the mortgage
had continaed to be insured until mat rity's such paymént to be applied by the Mortgagee upon its obliga-
tio;{x to t‘hc Federal Housing Commissjoner on account of mortgage insurance,

2. That, together with, and in addition to, the monthly payments o{ privieipal and interest payable
under the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month™
until the said, note is fully paid, the following sums: . - } T .

_(a) If this mortgage and the note secured hercby are ipsured under the provisions of the National- *
Houging Act andl go long| as they continue to be so insured, one-twelfth (1y) of the annual
mortgage insu rn’n@i premjum for the purpose of putting the Mortgagee in funds with which to

discharge its obligation to the Federal Housing Commissioner for mortgago insurance pre-- |
miums pursuant to the applicable provisions of the National Housing-Act, as amended, and 4/
regulatiohs thereunder.- | The Mortgageo shall, on the termination of its obligation to pay ~
mortgage insurance premiums, credit to the nccount of the Mortgagor all payments made
under the provisions of this subsection which the Mortgagee has not become obligated to pay
to the Federal Housing Commissioner. ‘ K : ‘ i
(b) A sum equal to the ground tents, if any, next dug, plus the premiums that will yjext become due
&+ and payable on policies of fire and other hazard insurance covering the mortgaged property;
plus ta%es and assessments next due on the mortgaged property (all as eatimnt‘;ed by the Mort-
gogee) less all suma alrendy paid therefor divided by the number of months to'elapse before
one month prior to the d%e whén such ground rents, premiums, taxes, and absessments will; . -
become delinquent, such sums to be held by Mortgageo in trust to pay said ground rents, pre-
miums, taxes, and specinl/ assessments, ’ Sl Sy ot
(c) All'linyments mentioned in the two preceding subscctions of this paragraph 11 payments
Ty to be made under the note secured hereby shall be added together and the'nfiregate amount *3*
thercof shall be paid by the Mortgagor cach month in a single pnyment to b_T; applied by:the 7 °
#  Mortgagee to the following items in the order set forth s TR I T E I UK S
(1) premium charges under the contract of insurance with the Federal 1
missioner; . - ! ) !
(11) taxes, specinl assessments, fire and other hazard insurance premivma
(1) interest op the note sccured hereby;and i’ R B
(1v) .amortization of the principal of said note. s . _
Any deficiency in the ampunt of such nggrpghto,month}y payment, shall, unless mada good by
the Mortgagor prior to the due date of the next such payment, constitute ah event of default
under this mortgage. The Mortgagee may ¢ lllecl a “Iate charge” not to é}(ce‘ed‘l\vn cents |,
(2¢) for each dollar ($1) of each payment moye than fifteen’ (16) days h\‘nrmm‘}i to'coverthe
y : .

< rd

extra expense involved {n handling delinquent payments,

8, 1f the totsl of the paynents made by the Mortgagor under” (b) of paragraph 2 preceding chall
exceed the amount of payments ncluhll_\- made by the*Mortgagee for taxes or dsseasments or insurance

premiums, as the ease may be, such excess shall be eredited by the Mortgagee on silbsequént paymonts to

be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of

paragraph Dpgeceding shall not be sufllciont to pay Laxes and assesaments and insukance premiuma, when

the same shallbecome due and Favable, then thy Morigagor shall pay to the Mortgageo any amount neces-
thed} ion or before the date when pavment of such {axes, assessignts) or fnsur-

ance premiums shiall be due” #Ifal any time the Mortgagor shall tender to the Mortgagee, In necordance

with the provisions of the note secpred hoereby, full payment of the entire jndebtedness represented

thereby. the Mortgagee shall, in computing the amount of such indebtedness, eredit to the account of the, -

Mortgagor all pavments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee -

has not become obligated to pay to the Ft‘;dcrnl Housing Commissjoner, and any balande remaining ‘in - ;

the funds accumulated under the provisions of (b) of paragraph 2 hereof. Tf there shall be a: defauit

under any of the provisions of this 'mortgage resulting in & publie anle of the.préemises coverer ar:

if the property is otherwise nequired after defoult, the Mortgagee shall apply, at the

mencement of such proceedings, or| at the time this property -is otherwise aequired;

remaining in the funds accumulated under (b) of paragraph 2 preceding, aa a credit :\gqin

of principal then remnining unpaid under-the note secured hereby, and shall n'ronorlyfg(d

ments which shall have been made under (a) of paragraph 2, - E

4. That hee will-pay all taxes, nss ssments, water rates, and other governmental or munieipal ch
fines, or inipositions, for which provision has not been made hereinbefore, and in default th‘é
Mortgagee may pay the same; and that he will promptly deliver the official receipts there
gagee. If the Mortgagor fails to make any payments provided for in this section or any: oth
for taxes, nssessments, ar the like, the Mortgagee may pay the same, and all sums so paidishall b
est at the rate set forth in the note s¢
this mortgage. B .

5. That he will keep the premisds in as good order and condition ad the
or permit any waste thereof, repsonable wear and tear excepted, ~ '
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