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O HAVE AND TO HOLD all at
forever. ] .

The Mortgagor covenants that he
absolute, that e hus gobd right and |

EY

‘ 3
\d singular the said premises unto the Mortgagee, its successors and assigns

[ E3

. % N M 5
1¢ lawfully seizod of the premises hereinabove described in fee simple

awfpl authority o sell, convey, or encumber the same, and that the prom- |

" iscs are free and clear of all liens and enicumbrances whatsoever. The Mortgagor further covenants to wartant and
forever defend ofl und singular the promises unto the Mortgngee foroved from:and agninst the Mortgagor and
all persons whomsvever lawfully claimipg the same or any part thereof..  + . .

ik 'I‘hu.Mongngﬁ;mvnmﬁttx and agrees ns follows:

Iy

1. ‘That he will promptly piny the principnl of and interést on the indebtedness ovidenced by tho said note,
. . o

. ‘ +
at the times and in the manver therein ]tl’ovlklpd.

+ 2 That thiy mortgage shajl seeure

S
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. o ; N
he Mortgagee fogsuch further sqn\%‘i s may he'advaneed hereafter, at the

aptiem of the \ortgagee Hor the paymgnt of taxes, msurance premjums, publie i\fwaﬂssnmms, repujts or other pur-

# .
posts pursiant 107 the, govenants herein,

and *also any farther loans, advances; readvances or eredits that may be

made heteafter to the Mortgagor by the Mprigagee, and fur'ni)y othier or further obligation or iudnl)lcdngss due

* 1o the Mortgagee by the NInr(gligﬂl‘ at
came tate as the Mottgage debt and sha
writing, ™ e

Ay (luu{ln-i‘\‘(-ulll)ﬁn andd that all sums so advid Vii!iad shall'bear interost ut thy
1 e paydble on demand of the Mortgagdd, unless” othgrwise provided in*
, & S B : e

3. Thgat he will keep the improvements now oxisting or hereaftey erected on the mortgnged property insuged

as may be requbted from time (6 thne
o 45 may be required by the Mortgagee,
Megtgaee nll such policies, and that al
Q_ﬂ\'t‘;ﬁnll:uhml thereto loss payable clm

by the Mortgagee against loss by fire and other hazards, fh such nmounts
and in companies acceptuble to i, and that he does hereby assigo to the -
such palicles and renewals tiereof shall be held by the;Mortgagee and
ses in favor of, and in form acceptablo to the Mortgageo, 4 :

4 That he will keep all improvements now xisting or lmrg‘!u\r erected upon the montgaged'property in
good sepair, and, in the case of o com‘mcllun loan, that he. will continuo construction until wﬁn|)lotfg%\\ii(houh
0

¢
iterruption, and should he fuil to do
ever repairs are necessary, fncluding th
B
for such repairs or the completion of s

5. That the Mortgagee may rcquwc the maker, co-maker or endorser of any indobted

carry Jife fnsurance upon himself in a s
Mortgagee as heneficiary thereof, and,
gagee may; at fts option, pay sald peer
of mortgage debt.

50, the Mortgageo may, it its option, enter upon said ggemises, m

what-*
s completion of any gpustruction work underway, apd-vharge the Gipenses

ch cons(ructl&i to the mortgage debt. STy

im sufficient to pay all sums sceured by this mortgagd, usignht—ingrgho
i :
upon fadliare of the Mortgigor to pay the premiums therefor, the Moit:

#

23

6 That, tugotlwv;wnh. and i1, addition to, tho monthly payments of principal and interest pi\yablu under tho

terms of the note secured hereby, e wi
ness secured hereby ds pakd o full, s
ance premiums, as estimated by the Mo
premiums and public dasessments, the
for to the miitgage debt.

1l pay to the Mortgageo, on the first doy of cach month, uutil ll\6§{\\c,l¢'!)tc(l-
i equnl to ono-twelfth of the annwnl taxes, public nssessments and nsur-
tagee, and, on the faflure of the Mortgagor to pay all taxes, insurance
Mortgagee may at itsqption, pay suid jtems and charga all advances theres

1 i

7, That he hereby assigns all the rgnts, lssues, and profits of the imortgaged premises froxi\;‘;(gnd after any do-
fault hereunder, and should logal proceedings be instituted pursuant to this fnstrument;then the Mortgageo shall

have the right to have n recelver appc
expewses altending such proceedings ar
issues,and profits, toward the ppyment

8 That, at the option of the Mort

inted of the rents, issues, and profits, who, sfter deducting.all chnrges and
d the exeention of his trust as recolvery shall apply the residtio of tho rents,
of the debt secured hereby.

ageo, this mortgngo shall hecome due_and payable forthwith if the Mot

. 0 +
gagor shall convey away said mortgaged premises, or 3f tho title shall become vested in any other person in any

manner whatsoever other than by deat
shall permit work on the project to bee
written cansent of the Martgapece,

0. It iy agrecd that the Mortgagor
undder this mortgage or in the note seq
gagor shall fully petfonm all thé terms,
that then thas mortgage shall be utterly
detault many of the terms, conditions
aption of the Motagee, all sums then
and pavable and this mortage may be
of this mortgage or should the Moty
premises desenibed herem, o should 1)
attoniey wt Liw for collection by suit of
ableFhttomey s fee, shadl thereupon be
Maorteagee, as a part of the debt secure

v of the Mortgagor, or, in the cast of a-construction lonn, if the Mortgagor
wne and remain fntermpted for o petiod of fifteen (15) duys without the
. 4’ h .

shall hold and enjoy the premises above conveyed until there is a default
ured hereby. Tt is the true meaning of this instrument that i the Mort.
conditions, and covenants of this maurtgage, and of the note seenred heréhy,
null and void; otherwise to gemnin fn full force ond vistue, If there Is a
or covenants of this mortgage, or of the note seenred hereby, then, at the
ywing by the Mortgagor to the Morgagee shall become fmmedingely due
foreclosed. Should any legal proceedings be instituted for the foreclosure
gea become o party Lo any syit involving this Mortgage'or the title-to the
o debt secured herchy or any part thereof be placed fn-the honds of anwd
otherwise, all costs and expenses incurred by the Martgagee, and a reason-
«ome due and payable immediately or on demand, ut the, pption “of the
d therefly, and may be rocovered and collected hereunder. 7

10 The covenants herein gontain

«d shall bind, and the benefits and advantages shall indre to, the respeetive

herrs, execntors, administrators, succbaors, and assigns of the parties hereto, Whenever nsed, tha singular number
Jall mclude the plural, the plural the singular, and the uso of any gender shall be applicable to all genders,

WITNESS my hand and seal this

Signed, sealed, and delivered
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DAY

in thepresence of:

29  dayof

L
(SEAL)
(SEAL)
{SEAL)
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ss secured hereby to ; )

:

.

hiums, and all spms so advanced by the Mostgageo shall beeoine o part -
# . - -
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