.

.opr nmluos m'o froa mxd cloar of all liens and encumb1 eé whatsoever. The Mortgagor further covenants .
Ao warrnnt and for over defend all and singular the nises unto the Mortgagee forever, fr om and aga.mst .
The Mm lgugm nn(l allporsons whomsdever lawfully clmmmg the same or any part thereof.
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' 'l‘ho Mo} lm\gm covonnhh and agrdes as follows

1. That he will pr omptly pay the })l incipal of and’ interest on the mdebtedness gvidenced b %he said
noto; at thd times and in the manner thexréin provided. - Privilege is reserved to pay the debt in-whole,
or-y an amount équal to one or more monthly payments on the principal that are next diue-on the note,
on.the first day of any month prior to matunty provided, however, that written ,notice of an intentioh
{o exerciso such privilogo is given at least thirty (30), days prior to plepayment, and, provided, m‘ther,
that in tlie ovent cbt is paid in ful} prior to maturity and at that time it is’ insured undey.the pyo
vialons of tho Nati Housing Act, he will pay to the Mortgagee’imsurancg preniium chargev'of one
por contum (1965 P original principal amount thereof, excépt that in no event shalk thead;usted pte-
minm' exceed the aggrogate amount of premium charges which would have been payable if the mortgage
had continued to bo insured-until maturity ; :such payment to be applied by the Mortgagee upon its obliga-

¢ ederal llmmng (‘ommnstoner on nccount of mortgage insurance. B
4

2. That, fopmlhm With, and in »nddltlon to, the monthly payments of principal and interest payable
“under the terms of the note secured hdreby, he will pay to the Mortgagee, on the first day of each 'nio%r’ith
“until the anid note is fully paid, the foqlowmg sums':.- . .

(a) 10 this mortgage and tho note secured her: eby are insured under the Pl‘OVlSlOl‘lS of the National
Housing Act and so leng 3 they continue to be so insured, one-twelfth (14,) -of the annual
morlgage ingurance premium for the purpose of putting the Mortgagee in funds with which to
disehavgo itd obligation to gllo ‘Federal. Honsing Commissioner for mortgage insuranck pre-
miums pursuant to the apnllcnblo provisions of the National ‘Housing Act, as amended; an(!b
voghlations thoreunder. The Mortgagee shall, on the telmnmtlon of its obligation to DA
mortgage insurance prcmiglms, credit to the Aaccount of the Mmtgngor all payments made

- under the provisions of thig subsection which thé Mox'tgagee has not become obllgated to pay’
to the Federal Housing Cominissioner.

(&) A sum oqual to the ground lonts, if any, next due, plus the premlums that will next become due
and, payable on policies of fire and other hazard insurance covering the mortgaged property,
plus taxea and assessments noxt due on the mortgaged property (all as estimated by the Mort-.
mmoo) less all suma already paid therefor divided by the number of months to elapse before
one month prior to'the dnto when such ground xents, premiums, taxes, *ahd assessments will
bocomo dolln(‘(uont such sums to be held by Mortgagee in t1 ust to pay: said ground 1ents pre-
minms, taxes; fnd. spacial nhsessments. .

(0) All paymonts ‘mentioned in tlﬂo two Preceding subsections of this paragraph and all payments.,
to be mado under the note‘ secured helézby shall be added togéther and-thé agglegate amount
thereof shall be paid- by the Mortgagor each month in a single pnyment to be applied by the .
Mortgagee to the following'items in the order set forth:

(1) promiuni charges nnder the contract of insurance with the Federal Housing Com-
missioner;

(1) taxos, spdeial nqqmsmonts fire and other hazmd msumnce premmmS'

(111) interest on the note secured hereby;and . .

(w) amovtization of thg principal of said note. ’ oo -
Any deficiency in tho amount of such aggregate monthly pnyment shall, unless made good by

" the Mortgagor prior to the duo date of the next such payment, constitute an -évent of default |

undey this mortgage, 'I‘h? Mortgagee may collect a “late charge not to exceed two cents
“(2¢) for eaeh dollar ($1)° of each payment more than fifteen (15) days in arrears to cover the
oxtra expense involved in Handling delmquent p}{ments . i . [

8. If the total of the payments made by the Mortgagor under (b). of paragraph 2 ‘preceding ghall
oxceed the amount of payments attually made by the Mortgagee for taxes or hssessments or insurance
promigms, as the ense may be, such excess shall be credited by the Mortgagee on subsequent payments to
lm made by the Mortgagor. 1f, however, the monthly payments made by the Mortgagor under (b) of.
paragraph 2 preceding shall not be sufticient to pay taxes and nssessments and insurance premiums, when

“the same shall become due and payable] then the Mortgagor shall pay to the Mortgagee any amount-neces- ’

sary to'make up the deficigney, on or lofotp the dato when payment of such taxes, assessments, or insur-
aneo promiuma shall bo due.  If.at any time'the Mortgagor shall tender to. the Mortgagee, in accordance
avith the provisions of the note sccured hereby, full payment of -the entire indebtedness représentéd..
thereby, the"Mor tgagee shall, in commltmg the amount of such indebtedness, credit to the account of the -
“Mortgagor all payments. made undep the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to tho Federal Housing Commissionér, and any balance remaining in
the funds accumulated under tho-provisions of (b). of paragraph 2 hereof. If’ thele shall be a default
under any of the provisions of this mortgage resulting in a public salé of the pr vered hereby, or -
it the property is otlerwise acquired after default, the Mor tgagee shall apply; at.the time 6f the com-
meuncement of- such proceedings, or at the time the property is otherwise acquired, the balance then
vemaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount
of principal then remaining ynpaid m{der the note secured hereby, mld!shall properly adjust any pay-
monts which shall have been made undeéf (a) of pnmgmph 2. . .

. ‘That he will pay all taxes, assessments, water rates, and other’’ govern}nentnl or mun1c1pal charges,”
(\nm or m\po\ntmn‘; for which pmvlmon has not been made hercinbefore, and in “default ¢hereof the
“Mortgagee may 9ay the same; and that he will promptly deliver the official receipts therefor to the Mort-
gagee, I the Mmlgngm fails to make any payments pr ovided;for in this section or any other payments
for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter-
eat at the vate set Torth in the note secured hereby from the dafe of such ad\tmcc and shall be secur ed by
(I\H maot t;,ug\' -

6. That he will keep the pr ciises *n as godd or der and condltlon as they ane now and wﬂl not commlt S

or pormit any waste thou‘ot l‘et\smmbﬁe wear and tear e}\cepted - hn
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