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p't'en{l}es aré Ir ee mga Eall liena and oncumbmnces whatsoowr The Mortgagor furthor covanuntsr
to warFant and forever de¥8#d all and mgulnr the premies Gitothe Mortgngoo,fox evor, from nnd‘hgmﬁst

Lhe Mortgagm and all persons whoms aver Iawfully ohsiming tho same or any parb thoreof

The Mor tgag\(\r covennnts and agrees as followa t K

1. That he will promptly pny tho principal of nnd intor *st on tlm indebtadness ovidenced by' tho said
note, at the times and in the manner therein provide(l {y] 1:t
or in an amount equal to one or-more monthly paymunta on, tho prlnchiizl that are next due- q
on the first day of any monfh priof to maturity; m*oﬂutcd Jowever, t,hi\t \Vritton ;mtlce of A j

. to exercise such.privilege is given at legst thirty (80). (dnys. prior to- pr
that in the event the debt is¥paid if full priorito matdrity, and at: tlm!f timo it ia hmm'ed Jnd
visions of the National Housing At:t, he will’ ])ny {othe- Mortgﬂgeo an insmnnco pr o
per-centum (1%) of the original princpal amotint thorcof oxeopt’ thint im0 ovent shall: t}x dmsted pxe~ R
mium exceed the aggregate m&\ou;nt of promium chargoes whichy wou!d hpve beon )u\vnblo if ho mortgage
had continued to be insured unti) mnturity, such pnymtmt to-ba applied by the Mortgugoo upou its pbhgm L
tion to the Federal Ilouamg (‘om‘ iam( neLary count ﬁmortgmto iusurmﬁco. ’

a

2. That, together with, ang’ ln aidition Lo, the monthly puymonts of principil nnd hitorost pnynble
under the terms of the note sceijed; hlneby, ha will pay toﬁhqum lgngoo, on the ﬂmt dl\y of em‘.h n15nth
until the said note is fully pm(f, the fo lowing uuma;;

(a) If this mortgage und the note ‘seitired: horoby m'o msurcd under tho movisions of tho Nntimml

Housing Act and s0:long s they couthm to be g0 inam‘ed. ono-twalftly (1) of the” nnmml
‘mortgage insurange préminm for the-pidepasié of putting the Mortgagoo i Tunils with which. to. .
discharge.its obhgattion to. the I° oder n}l Tousitg Commlaqlonu' for mortgige tnsurande. Pres
miums pursuant toithe up Dlicable 1)1‘0visionq of the National Housing At as;hmanded, aud",
regulations thueuhdm "he Mon ;{uuguo shall, ‘on tho termination of its obligation to- imy

hortgage insurance pr emi img, credit Lo thie ncconnt -of the Mm‘tgngo all payments, maﬂo
undel the provisions of thi}s Bllb‘w(,hi()l(‘/which the Mor Lgngou lins m)t ® é obhgated to pny
to the Federal. Housmg Gommissioner. [N - .

(b) Asum equal to the glound rgnts, if any, next due, plus th;a premiums’thnt will ne‘<t becomo due

and payable on policles of |fire and otlicr hazard {psuranee covoring: the mor tgr\(z{d property,

plus taxes and ass¢ssmy niafiiext due on the-mortgaged property (z\ll as estimated Yy the Mort:
gagee) less all sums altead; pnid therefor;, divided by the numbm’ of mbuths 4o olapscibofore
0 Z month prier ‘to the date when such ground Ferits, |3mmuuns. t{nxow, and asgessinents will
l}come dellnquent such.sums. to he held by Mor tgugou in, h‘ust to puy ax\iﬁ glotmd wnts pre;
hiums, taxes; and spediﬂt sqeasmontu AR
(cy All payments mentmnod inl the-twopr epdding: mﬂ)sedtiona of bhls imrngl uph and all: pnvmontq
" 10 be made under the nottt s}ecmiéd holcbv shall be added: h)gethu‘ and-theaggiogate amount
thereof shall be pald by, the Mor tgngor erich’ month ilyﬂ alnle pnvment to be nppliod by the
Mortgagee to the (ollowmg‘ itoms it thi orfler sot far thy o
(1) premium Lh{ll ges under Lhe contruct of - mqmm\’w with tlm 1' oduml IIousmg Com-
missioner’ ' L I .
(1) taxes, special agses smenla. ﬂro nn(l other, hn/md insurines premiumr :,'
(11} interest.on the note sccuired hereby ; rind .
(1v) amortjzation of the prineipdl of aaid note.
Any deficiepcy in the amount of such aggregato mojithly pagient; shall, uniess made good by
" the Mortgagor prior to the|due date of the next suell payment, constitute an ovent of default
under this mortgage. The Mor tgagee may cullvg‘t n "lato charge” not to exceed two conts.
-(2¢) for each dollar ($1) of-each paymeht move than fifteon (16) days in arrears to cover the
¢ extra expense involved, m wandling delinguent pn\'munm

3. If the total of the pnymoxﬂs made by the Mougngm under ()) of ]mrnpcrm)h 2 procoding shall
exceed the amount of payments notunl‘ly made by thoi Mortgagee fop taxes ‘or assessments or insurance
premiums, as the case may be, such C‘(‘LC‘N shall be eredited b\'*ho Mor tgm:oo on sybgequent pnvhwntﬁ to
Jbe made the Mortgagor. - If, howgver, the monthly 1mvmont~4 mada by the Mortgagor undor (b) of
,paragr aph Preceding shall not be sufficient to pay taxes and assessments aindl insurance prémiums, when
the same shall become due and payable, then the Mortgagor shall' pay-to the Mortgagoo any amouﬁt neces-
sary to make up the defieiency, on or before the daté when payment of such taxes, nt\sos%m(\nts or insur-
ance premiums shall be due.  If at any timo the Moltgngm shall tender to thy Mm't;mg'co, in Accordance -
with the provisions of _the note secured hereby, full ‘hayn gtnf the antive fildebtedness represented
thereby, the Mortgagee shall, in comphtmg the amount of 5\1)01\ indebtedness, efedit to.the account of the
Mortgagor all payments made under the provisions.of (a) of pavagr aph 2 herdof which the Mor tgageu B
hag not become obligated to pay to thé Féderal Housing Commissioner, and Ay balance remaining in’
the funds accumulated under the providions of (b) of paragraph 2 her cof.  If fhere ¢ shail-be a default
under any of ‘the provisions of this m{n‘tgz\gc resulting in apublic sale of the premises coveied horeby,-or
if the' propertv is otherwise acquired |after- default, the Mortgagee shall apply, at the time of the com-,
-mencement of such proceedings, or at the time the property is otherwiso acquired, the' bnlf\nco then
lemammg in the funds accumulnted under (b of phragraph 2 pleceding, ns a cr od\t f\gnhmt the smount
of principal then remaining unpaid uﬁdex thé note seeyred her cby, and shall- pi*hpm]v m%,]ust ahy pay-‘

~ ments which shall have been made un(lbl (e) of parngraph2. .

) "4, That he will pay a]ltnxeq s wnonta water rates, aiul other gnvm nmontal or munlunmlchmges. o
fines, or i posmons, for which q)m\mon has not been made hm ecinbefore, and in dofmllt thereof tha
Mortgagee/may pay the,same; and that.he will pr omptly deliver” tho offleinl mcmph therefor to the Mort-
v gagee. If the Mor tgagor fzu]s to nmk}.’ any payments pr ovided for in this section or any other payments
for taxes, assessments, or the like, thel Ihlxlgugce may pay the same, and all sumas so paid shall bo{u ‘inter- -
. est dt.the rate set forth in the note sccured hor oby from the date of such z\dvnnco tmd slmll bo secured, by
~ this mortgage ,_' - - R . ., .«




