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premises are free and clear of all liengsand encumbrances whatsoever. 1 '[‘ho Mort,ghgo’r fux ther u)vcnnnts
to'warrant and forever defend all and singular the premisges unto the Mor t;mgce fmcvdq from nnd against
the, MorLgugol and all persons whoinsoever lawfully claiming tho same of Any pnrt th&(cof

‘The Mortgagor covemmts and agrees as follows :

. That he will promptly pay the principal of and intetest on the mdcbtodness evidonced by the said
noto. nt the times and i the manner therein pmuded Prlvllego is reserved to pny }_10 debt in whole,
or in an amount cqual Lo one or more monthly pnyments on the principal that are hex{ due on the note,
on the fivst day of any month prior to maturity ; provided, howevér, that wrltt(‘n qotieo\of an intention
to exercise such privilege is given at least thﬁty (30) days prior to prepayment; and, Fovided, further,
that in the event the debt is paid in full prior to maturity and-at that time it is my(ﬁ% wnder the pro- .
visinns of the National Housing Act, he will pay to the. Mortgagee an insurance pfemitym. charge of one
per centum (1%) of the original principal amount thereof, except that in no e“v;y{)dhnﬁ the nd]uqted pre-
mium exceed the aggregate amount of premium charges which WOW px\ynb\be if the mortgage
had continued to be insured until matur ity ; su¢h payment to be apph iby [m Mm tgngﬁg upon |ts obhgn-
tion to the Feder nl Housing Commissioner on account of mortgngo msmnnce e ¥ .

2. That, together with, nnd in addition to, the monthly payments of prmclpn] m 1ntg rpat payablg
undervthe terms of the note secured hereby, he will pay to the Mortgngoe, on the ﬂrst y of ach month
until thé said note is fully paid, the following sums:

» (a) If this mor tgage and tl\e note secured hereby are insured under thc pr oﬂ'mon{x of thc Nutlonnl

{for the pur pose: of putting the MOI tgngco in fuuth with which to

'deml Housing Commissioner for mortgage insurance pre-

h provisions of the National Housing Act, as amended, and

rtgagee shall, on the termination of its. of)hgntlon to pay

L\dxt to the account of. the Mortghgor ny payments made

ation whlch the Mortgigece has hot bcgomo thgnted tq pay
LY. ¢’

Wany, next due, plus thc prgmiums thnt Wil i\gxt become duie

o nd other hnzard insur. ancgcover ing t,l { ‘mortguge(l property,

o gagee) less all s\ums by ;%?( % p
one morith prlo.l to Qhe date wlw

(¢) Al puyments mentloned in the tw Am’ecodmg subsections of: thxs par agmp] &mdbvall -pnvmonts
to. bo made under t.he note sceured hereby shall be xuld(‘d togcthm tm.d t\ '

missioner; . g :

(n) taxes, special assessments, fire de other)u\zmd u\ﬁmmlco pre emmnv

(1) interest on the note secured her‘ebv and .

- (1v) amaortization of the principal ‘of said note. :
Any deficiency in the amount of such aggregate monthly baymcnt ahull unleks
the Mortgagor prior to the due date of the noxt such payment, congxtituto an el
under this mortgage. The Mortgagee mny collect a “late dlinrgo” pict to excpe twe cefijts.
(2¢) for each dollar ($1) of each payment more than fifteen (15) dn 3 iu mxmfus to cover thL
extra expense involved ln handling delinq’uent paymonts

m'(g;eding sh:{]l
exccod the nmount of payments nctunlly made by ‘the Mortgxrgoc for- tm{’cq oF NSSESSMELY, or- insurange’
premiums, as the case may be, such excess shall be eredited by the Mor tgngoo on subseq payments to
.be made by the Mortgagor. . If, However, the monthly pnymentq ‘made by-the Mor tgnm ndm (b) of
paragraph 2 preceding shall net be sufficient to pay taxes and assessments and insuy 1iunm,~when -
7the same shall become due and payable, then theMortgngm shall pay to-the Moptgig )
sary to make up the doﬁcwncv, on gr befme the'c dnte when pnvment of Slth taxes, nsse smunts. 01 msmm
ance premiwms shall be due. :
with the'provisions of the note sccured- hereby, full pnyment of the: 1\11Lno nukblgﬂn(ﬂeflemoqonlvgl
thereby, the Mmtgngne shall-in compufing the amount of such’ indebtodnosq c;uli}‘
Mortgagor all pnvmonts made under the provisions of  (a) of parngraph 2 :
~ .+ has ot becamé obligated o, pay to'the Federal Houging Cémmissioner,: A Ty imhmw wmuimng" in B
w7 the @nds ‘accumulated undm the provmons of (b) of pamgmph 2-hejeof ™ ff thm’e ahnll be, a default
- < under any of the provisions of this mortgage resultingin a:public sale. of the pre renitses cov crgd horeby, or’
© 7 if the property is otherwise acquived aftor default, sthe l\fortgngee shnll nx?ply, al the timeof the com
mencement of such proceedings, O at the, time the propérty .is othcl wige. x\equil od, "the balance then”
remaining In, the fundq nccumulnted u )~of paragr (\ph% prgcedmg, aseacreddit against thie amount
g} pfinupn] then Temaiping: unpmd undey: ‘thié note’ secmod heleby, and qhnll pr oporly “adjust any pay-
““ments which shall have been made under (a.) of pmngmph A 0 at N

4, "That he.will pay all tixcs, assessmen vater rated;and other govm‘nmcntul or munmpul chmgos,
fincs, or 1mp6‘ntmm for whiuh vision has not beer ‘made hmcmbefme. and ‘in default thereof - the
Mortgagee may pay the same; and that he will promptly deliver.the omcm! I‘Blf.‘lpt‘% thm efor to the Mort-
“gagee, If the Mortgagor fajls to e any payments provided, for in ‘this Seetion ar any: uthul payments
for taxes, assessments, oy the liKe, thie ortgagee may pay the same; g1id /llsumhs so paid qhull ber inter- - '

7' est at the rate set for Lh Jin‘the note sccured hemby from the dato of such ad\'m)cc ud shall be socuud b)
thls moxtgage : : -

b, That he wxllkeep the memises in as good order and condmon !\S t}\ey u@\ow nnd wnll not commit
or pormit any waste thereof, 1easonable wear ‘and. tear excebted | &@




