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TO HAVE AND 'IO HOLD. 1\]1 and singuldr the said premises unto the N rt[,.\;,ce its sitjtcessog 'tmd nsslgns
forever. " . 1N .

The Mortgagor covenants thnt he s lawfully seized pf the premises hereinabove descr}bed in
nbsolutc that he Ras good right and lawful authority to sells, convey, or encumber the samie, | nnd th
ises are free and’clear of all liens and encumbrances whatsoever. Tho"Mortgngor further coveny nts to' rrant and
forcver défend all and singular the pren&:ses unto the Mortgagee ' forever, from and ugmnst tho Mo:-tgngon nnd

| ’

" all ersons whomsoever lawfully clmmlqg the same-or any part thereof, & 4l
The Mortgagor covenants and ngrees as follows; o )

1. That he will promptly pay the principal of and interest on the mdebtedness evxdcnced by the said note, :
at the times and Tmhc manner therem provided.

That this mortddge shall secure the Mortgagee forsuch furthet sums as may be nd\'.m(.(‘d hmonﬂm at the ¥
nplmn of the \Imt;,u;.,oc. for the' paymient of ‘taxes, insurance premiums, public assessments, repairs or other pur-
poses .pursiant to the covenants horein] and also any Turthvl loansgadvances, lou(jymucs or credits that may be
made hereafter to the Mortgagor by the Mogtgagee, and for any other or further obligation or indebtedyess (luv \
to the Martgagee by the Mortgagor at apy time hereafter; and that-all sums so advanced shall bear interest
same rate as the \lmlx,d),v debt dml shall l)(!!pdynhl(‘ on demand of thv \l(ntg,n;,,('('.}‘unloss otherwise provided in ..
writing.  ” . i . o

8. That he will keep the improvements now existing or here after erected on the mmtgugcd property insured .
as may he required fromh time to time by the Montgngco against lossthy fire and other hazards, in such ambunts
as may be required by Yhe Mortgagee, and in ‘companjes acceptable to it, and that he dees hereby assign to the
\l(nt].,.l;,u( all such policies, and that all|such policies and renewals theréof shall be held by the Mortyagee nnd

" have attached thereto loss payable clauses in favor of, and in form nucptablc to the Montg.lg,ec' L

4. That” he will keep all nnprovemlnts now existing or hereafter erccted 7 upon the mortgaged property in'
good.repair, and, in the case of a construction loan, that he will continue construction miiil?&\pletion without
interruption, and should he fail to do-so, the Mortgageé may, at its option, enter upon said pfemises, mpke what-
ever repairs are necessary, including tift completion ofsany constructibn work underway, and C‘mrg,e the c‘pemeq
for sl;cl\ repairs or the completion’ of sudl’ construction, to the mortg.\g.,e debt. . :

YThat the Mortgagee may fequirg the maker, co- -maker or endorser, of any indebtedness secured herehy ‘to

_earry llfc insurance uporf himself in a sum sufficient to pay all sums secured by this mortgage, desigxmhn;., the

Mortgagee as beneficiary thereof, and, ypon failure of the Mortgagor to pay the premiums therefor, thie Mort-
gagee may, at its option, pay said premjums, and all sums so ndvnnccd by the Mortgnge(- s!1nll become=-a part g
of ;mortgage debt. b
6. That, together with, and in nddlgioq to, the monthly payments of- prinmpnl and interest bnyx\ble under the
terms of Lthe note secured hereby, he*will pay to the Mortgagee, on the first day of eachjmonth, until debted-
ness sectired hereby is paid in full, a sum oqual to onejelfth of the annual taxes, public assessmentsand insur-,
ance pxem\ums as estimated by the Morjgngee, and, opthe failure of the Mortgagor to pny all taxes, insurance
premiums and public assessments, the Mortgagee mdy at its option, pay said 1te;ns and charge all advances there-

for to the ln()rtglq,,c debt. o N . .

7. That he hereby assigns. all the:rénts, issues, and profits.of the mortg,nged premises from and nfter any de-
fault hereunder, and should legal proceedings be instituted purcunnt to this instrument, then the Mortgagee slmlf
have the right to have a receiver appointed of the rents, issucs, and proﬁts, who, after deducting all charges and
('\lm(-ndm;, such proceedings and the executibn of his trust as receiver, shall apply the remdue of theé rents,
dissues, and profits, toward the payttient f the debt secured hereby.

That, at the option of the Mortgagee, this mortgage shall become dufe and ‘payable forthwith if the Mort.
gagor slmll convey away said mortgaged premises, or if the title shall bcnome vested in  any “other person in any
manner whatsqever other than by death |of the Mortgngm or, in thé case of 1 construction loan, if the Mortgagor
shall permit work on the project to become and remain intcrruptcd for a period, of f'fteen (15) duys wlthouj: the
written consent of thaiMortgagee. }

"9, Ttis agreed that the Mortgagor shall hajd and enjoy the' pr mises above: conveyed until there is a default
under this mortgage or in the note securod hereby? It is the truefmeaning of this instriment that if the Mort-
gagor shall fully perform all the terms, conditions, and covenantg0f this moltg,ng,e and of the note secured hereby, ..
that then this mortgage shall be uttcrly ;‘\ull and void; otherwixé to remain irf full forco and virtue,Af-there is o
default in any of the terms, conditions ot ‘covenants of this ifortgage, or of the note secured hergby, then, at the
option of the Mortgagee, all sums then owing 1 by the Mortgagor to the Mortgagee shall become (l\n,(odmtcly due
and pavable and this mortgage may be forcclosg(l Should any legal proceedings be instituted for the foreclosure . g
of this mortgage. or should the \10rtgngbe become a party to any suit involving this Mortgage or the tie to the,.
premises deseribed hevein, or should thel debt secured horeby or any part thereof be'placed in the hands of an .
attorney at law for collection by suit or cherwnsc all costs and expenses mcurlcd by the Mortgagee, and a reason-
able attorneyls fee, shall thereupon become due and payable immediately or on demand, at-the option o}, the
Mortgagee, as a part of the debt socurcd\thercl)y, and may be recovered and collected heneundnr.

A0, The covenants herein cnntmncd shall bind, and thebenefits and advantages shall inure to, tho rmpoctwm "
heirs, executors, administrators, successors, and assigns of the parties heteto. Whenever@sed, the singuilar number.
shallinclude. the plural, the flural the smgulur and the use of any gender shall be npplicnblp to all genders.

WITNESY my hand and seal this 29 day of L May ‘ " 19 62 N
§uznod sealed, and delivered . B } e C%?dlﬂ"/"—"»—‘/’v /J"/’““""‘AJ/SDAL)

(SEAL)

in thegyesence of: t// . L - - (SIz'\L) .",V
4"% \/ —— . . .(SEAL) <
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