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preniises are free and cleax“‘_(}f all.liens

. to warrant and forever defend aH and
A lhe /Mortgagor and all peraons who 1

H The Mortgagor’covennnta and a(?re 1ollow‘n '

¥ 1. That he'will ptomptly pay the ‘principal‘o{ nnd lntereat“on tho lndobtednea% evidenced.by thé snﬂ/ o

_note, at the times .and in the manner therein provided Privilege i reserved to pay the debt in whole, Sl
. or in an‘amount equal to one o¥ niore monihly payments on the principal that are next due-on, the note,. ..
on the first day ofSany 'moni,h‘ prior to ymturi provided, however, that written notice- of an éntentlo )
to exercisesuch privilege is ki‘ven at least thi (80) days prior to° prepuyment -and,*provided, furthe'r{:
_ that in the event the debt i¢ paid in full prior to maturity and at that time it is insured undex) tho pro«
* visions of the Mational Housing Act, he,will pabgt‘the Mortgagee an inﬂumnce premium ¢hargl of. one-
- per centum (1%) of the original principal amount thereof, except, that in no event-ghall the adjusted pre-—
mium exceed the aggregate.amount of premium churgos which ‘woulil have been payable if the nr)ortgage’
had continued to,be ingurediuntjl maturity ; such: puymentto be applied thc Moﬂgngee upon, ita obh B
tion to the Federnl Ilguamg{(‘(ﬁnmmmoner on account of mortgngc insufggice. - ) oL g (
e RN
- 2. ’I‘hat together with} and in addition t@@th? monthly mohts of’{:rinclpal ’and‘ interest payable
undc‘r the borrr{s of the noux’ ao(;umd hereby, hé*will -pay to-the rtgagee, n tgaq first day of each munth.
until the said note js fully” I;md the fgllowing sumsa: - .
" (a) Tf-this mortgage and the yot,e ﬂocurmﬁmr(-by are insured under the provisf'hﬁof the National
Jloumng Act and 8o long as they q}ntimu;i\o he 8o-insured, one-twelfth (14 ) of - the annual.-
“—mortgage insurance premium for the pur pose of puttmg the Morbgngee in funds th which to
discharge its obhgatu)n to the Fedbral Housing Commpigsioner, ' for mortg‘age inBurance pre--
.miums pursuant to the applicable provigions of the ‘\onnl Housing Act as nmendbd and
‘regulations thereunder .The Mortgagee shall, on the tcrmmation of ita obhgtmon to pay-
mortgage insurance premiuma,-credit to the account of the Mortqggor all paymients madc
- under-the provisions-of this aubsection which the Mortgagee %&m not’ becqme ligated to pay‘,
to the Federal Housing ‘Commisaioner. & e
(b) A sum equal to the ground rents, if any, next due, phus thf gromlums that will next become due E
and payable on policies of. fire and other hnzard insurande covering the mortgaged praperty,
plus taxes and nsaesements next dué on the mortguged property”(all as estimated by the Mort-
gagee) less a]l sums alreddy paid therefor divided by the number of months to elapse before
one month_prior to the dnt&when such ground rents, premiums, taxes, and assessments will -
become delinquent, such aums to be held by Moﬂgagee in- trudt to-pay said ground renta pre-

' umiums, taxes, and apecial asscssments.
(¢) All payments mentioged in the two preceding subnoctions ofmagmp}u and all payments
to be made under ‘the note secured hereby shall be added” wéether and the aggiegate amqunt |
_ thereof shall be paid by the Mortgagpr each month in a singje pnyment to bﬂ'npplled by the -
Mortgagee to the following items in tl %‘(’3 order sgt forih -
{1). premium charges under the contract of umuranco wnh the Federal Housing Com-
missloner . Ca N
. (11) tdxes, special assessments, ﬁre and oLh(ir hn/urd insurance promlums
(r1) interest-on the note sécured hereby; and . . R
(1v) /amortization of thé principal of aaid note. : D ’ . O
Any éﬂucncy in the amount of such aggregate monthly paymes hnll unless made goodl by
the i’/lortgagor rior to the due date of the next such payment, consti an event of de ault’
< under this moﬁguge The Mortgagee may collect a "lau chnrge not’ exceed bWwo cents

5.
s

extm expense involved in hnndlmg delinquent pﬂymonm T ,‘
€2 ~ -

3. If the 1 of the payments-madé hy.the Mortgagor under (b) of pnragrnph 2 precedmg ahall
exceed the amount of payments actuplly made by the Mortgagoe for taxes or. asgessments or insurance
premiums, as the ease may be, such exceas sha]l be credited.by the Mortgagee on suBsequent payments to
bé malle by the Mortgagor. _If, however, the mrmthly payments’ made by the. -Mortgngor undt_r‘(b) of
p_grng’rnph 2 preceding shall uot be gufficient-to pay taxes and assessments and insurance premlﬁ% 2
tht same shal} becom “due and pnyubie then the Mortizagor shall pay to the Mortgagees any amo Y
sary to xmlko up the ¢ ﬁcmncy, ‘on or hofnre the date when payment of su(‘h taxes, tmsenmnenta,
ance-premiums shall Be due. - If at any time the Mo rtgagor shall tender to the Mortgugee, In: ace
with the provisiona of the note stcured hereby, full payment of the entire indebtedness rgpt L

. t}wnby the Mortgagee shall, in computlng the ampunt of such indebtedness, credit to the nccount of

_ Mortgigor all payments. made under the provisions of (a) of paragraph.2 he{r‘uof whlch the Mart ngoe -
has not hecome obligated to pay to the Federal Housing Commissljner, and’jny, ‘bnhmqe remainij g-in~
“the funds accumulated under tﬁe/r?hunlona of (b) of paragraph 2 hereof. {}{ théye: Bh{l" bo i ,uﬁ\ult
under any of the provisions of this mortgage resulting in a public sale ‘of the ﬁromlses covere ‘reby, or

. if the property is otherwise acquired after default, the"'Mortgngee shall’apply, at the timé of the com-.
mnncr-mont of siuch proceedings, or at the timesthe property is otherwise nequired, the bnllmce thon Q-
remaining in the Aunds accumulated under- (5) of pnrngmph 2 préceding, as a oredit againat the nmmn}t.

vof principal the rémaining unpaid under the note accured *heroby, und uha]l preperly udj\;‘at any qu

~ments. wh1d1 shnh have been made under (@) of paragraph 2. .

4- Thnt he will pay all taxds, nqsesnmenta witter rates, and: other govornmontnl ormunici[ml chavktos, -
) ﬁnes or impositio for which pry vision has not been‘made hercinbofore, and. in ‘default thereof .the .”
Mortgngee may pay the & same; an thdt he-will promptly deliver the official rceel(ptaiherefor to the_ Mortn'
gagee.” If the Mortg&gm fmls to make any ‘payments providvd for in this.sectié@ or any other pRymncn
for taxes, aanesements or the like) the’ Mortgagee may: pay tho same, and all-sums so paid shall'beir inter~
s -8t at the rate sot forth n the nobo ecured hgmby from the. da{n of speh. ndvnnco und Bhnll im aecurg by
this mortgage. . L o . ? 1?2; N )
B. That he wm'keep the premise's in ad goo order a
: purmlt any wnate thoreof reasonpble wearar

e




