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prethiBes;are free and clear, £ : The Mortgagorg .the ts
to warrant 3i forever da i q smgulat ‘the premmes unto the Mortgagee forever, Tromand against
the Mortgagosand all pegab Omsoever lawfully clmmmg the same or any part thy f

*

1: That he will pfomptly pay.the principal of and ilZ‘erest on the mdebtedness evidenced by t:he aaid -

note, at the times and in the anner therein'provided.” Privilege is reserved to pay. the debt in whdle;

"or ih an amount equal to one oFumord monthly phyments on® the principal that- arg next; due on the note;
on the first day of any month priof 'to maturity ; provided, hqwever, that writteri, notice bf ay -intention B
to exercise such prmlege is given at least thifty (30) days prior to prepayment; and, provided; fur&her, :
thain the event the deti} i& paid in full ptior'to maturity and at that time it'is insured under the pm— 4
visions of thé National ousil’Act he will'pay to the Mortgagee an msurance premxun‘ charge of one’.‘ “
per centum (1%) of the original principal amount thereof, except that i in no event shall. the. ad)usted pre-
mium exceed. the aggx‘e,ga,te amouiit of premium charges Wth}’l would have been payablerif the mortgagq .
had continued to be insured ur;t:l maturity ; such payment‘to be applied by the Mortgagee upon lts obllga- .
tion to the Fedem] Houamg ‘Commissioner on account of mortgage insurance.

2. That together mth and in addltlon to, the mo@y payments of prmclpal an d. interest pnyat?
under“the tetrassf the note ggcured hereby, he will pay the Mortgagee, on the ﬁrat ay of each mon ;
until the said note is tully paid, the following 8
(a) If this mortgage and the note secure hereby arefinsured under the provm ons oj the Nat
Housing Act and so long as they continue to be sodnsured, one-twelfth {1,) of the aniu
mortgage insurance pfémium for the purpose of putting thp.Msrtgagee in funds with which’ to N
discharge its obllgatlon to the Federal Housing Commissioner for niortgage insurance pre— 2
miums pursuant to the applicable pirovisions of the National Houajng Act, as amended, and’
regulgt]ons thereunder. The Mortgagee shall, on the terminiitjgn 6f {ta obligation to pay.,
mortgage insurance premjums, cr edlt(%e\the account. of the .Mortgagor *all payments made: '
under the provisions of this subsectiofi which th,e Mortgagee has not become obhgated to pay -
to the Federal Housing Comynissioner. g
-(b) A sum equal to the ground rents, if any, next due, plus the premwms that wnll next Become dye
‘and payable on Policies of fire and other hazaei insurance.covering the moj'tgaged propef Y,
plus taxes and assessments next due onthe mértgaged property (alliaa estimated by the Mort-"--
gagee) less dll sums already paid thereforfdivided by the number ot months to elapse before :
one month prior tothe date when such ground rents, premlums taxes, and assessnients will
become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, pre-
R miums, , and special asgessments. x
to be made under the note secured hereby shall be-added together gnd the agg. ognte amoun
thareof shall be paid by the Mortgagor e?ronth ina smgle payment to be app]led by t
Mortgagee to the following items- in the order set forth:
(1} premium charges under the contract of insurance with the F‘ederal Hous‘mg Cém-
missioner; - -
. (11) taxes, special assessments, fire and other hazard insurance prenﬂums
(111) interest on the note secured hereby; and ," :
(Iv) amortization of the principal.of said note. = i :
Any deficiency in the’amount of such aggregate monthx payment, shall unless made good by
the Mortgagor prior to the due date of the next such pa)@&lent eonstitute an. event of defau]t |
under this mortgage. The Mortgagee may collect a “fate charge” pot/to e)(ceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (15) days ifh arrearsy gver the
Sextra expense mw]ved in handling delinquent pavments .

(c) All payments mentxoned in the two preceding subsechons of ‘this paragraph and all paymen:s//

1

3. If the total of the payments made by the Mortgagor under (b) of paragmph 2 ‘preceding shﬂl] ’
#xceed the amount of payments actually made by the Mortgagee for taxes or asgessmerits or insurance .
remiums, as the case mray be, such excess shall be credited by the Mortg#Fee on subsequent payments to .
b& made by the Mortgagor. If, however, the monthly payments niade hy the Mortgagor unde'r (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums, when -
the same shall become due and payable then the Mortgagor shall pay ta the Mortgagee any amount-neces-:
sart. to make up the deficiency, on:or before the date when paymént ofﬁuch taxes, assessments, or insur-
ance,;premiums shall be dugs If gt any time'the Mortgagor shall tender to the&lortgagee in aceordsnce
w:th\éhe provisions of the note s;cured hereby, full payment of the entire indebtedness represented .
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the ;;ocount of the
Mortgagor all payments made¢under the prov:slons of (a) of paragraph,2” h,ereo which the Mortgagee‘
has not become obligated to pay to the Fed i‘ai Housing Commxssloner and any “alance remaining in
the funds accumulated under theprovisions of (b) of para aph -2 heréof. 'If tHére shall be azdefault”
under any of the provisions of this’ mortgage resulting in ;;. “hc sale ‘of the prénjises covired hereby, or
if the property is otherwise acquired after default, the Mo gagpe fhall. -8pply, t ‘Hhe tl;e of the com--.
mencement of such proceedings, or at the.timme the.prop 1$rotherw1se irired? the.balgnece Qfxen wh
remaining in the funds accumulated.under (b),of paragraph’2préceding,’aé a credit: agamst the antount:*
of principal then-remaihing ungald under the note-secured hereby, ‘and slrall ploperly adjust any pay—
ments which shall have beery madeemder (a) of paragraph 2.~ : ;

}Vq,..A\ That he'will pay all taxes, Assessments wgtef rates, and other governmental ormu
.. fifies, or 1mpos1t10ns for which ;ﬁrovxsxon has not. been made “hereinbefore, and in_ ‘defag} thereof
. Mortgagee may gay the same; anﬁ that he will promptly deliver the, _official receipts therefo ¢
gag'e'. If the Mortgag-or fajls'to make any payments provided for in this §ectlon oran
- for taxes, asses: ents, or the like, the Mortgagee may pay the same, and all sums 80 pald shall hgar nter.

, this mortgage
N

6. That he will keep the prem ves ,m ag go
" or perxmt any. waste ('thereof,,rea y




