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premlses are free and clear of a]I lieﬁs and encumbrances whatsoever. e Mortgago

to warrant and forever defend all anH singular the premxse"s? unto the Mor ghgee forever, fror
the Mortgagor and all persons whomsoeVer la\vfully clmmmg the same or any part i;her :

g The Mortgagor covenantsand akrees as fo,!lows

. on the first day of any rtw,nth prwr to maturity; promded however, “that \vrltten notice .o

o eXercnsejsuch privilege is glven atjeast thirty (30) days prior to prepayment; and, gn‘dmded fu'rther
‘that in the event the debt is paid in full prior to maturity and at. that time it is*insured under the Ppro~
visions of the National Housing Act, he will.pay to the Mottgageé an insurance premiuni charge-o ,
Jper centum (1% ) of the otiginal principal amount thereof, except that i in no.event ehall the ndjusted pre
mium exceed the aggregate-amount of premium charges which would havé been pﬂyable if the.mo 5
had contmued to be insured until maturlty SL@T pqyment to be applied by the M.oregngafqpon i li

- -tion tg the Federal Housmg Commlssloner on account of mortgﬁge insurance. -

2\That together with, and in addntion to, the monthly payments of prmcxpal and mterest payable
under tHe terms of the note secured heraby, he will pay to the Mortgagee, oh the ﬁrst day of each month
ugsil the said note is fully paid, the following sums: -

(a) If this.mortgage and the note-seciired hereby are insured ‘under the provislons of the Natlonal -
Housing Jet and 80 leng as they continue to be s6 insured, one-twelfth™ (1;,) ofsthe anpual .
mortgage insurandce premium.for the purpose of patting the Mortgagee $n funds wi whlch to
discharge its obligation to the Federal Housmg Commissioner for mortgage insurance pre-.
miums pursuant to the applicable provisions of the National Hou;mg Act, as amengled and .
regulations thereunder The Mortgageg,shall on the termmat\lon of itd_obligation to pay’

,mortgage insurance pr emlums credit to the account of the Mortgagor all payments made’
under the provisions of this stbsection which the Mortgagee has not become ob]lgated to pay’
f " to thé Federal Housing Commissioner.
~ (¥) A sum equal to the ground- rents if dny, next due, plus the premiums thnt will nexl become due .
“and payable on policnes of fire and other hazard insurance covering the mortgaged property,
‘plus taxes and assessments next due on the mortgaged property (nll as egtimatedjby the Mort: .
- .gagee) less all suma already paid therefor divided by the number of months lapse. before K
nth prior to the dateswhen such ground rents, premiums, faxes "and-Assessnients w1]l

. hecome delinquent, such sums’to he, held by. Mortgagee in trust to pay said ground rents pre— S

miuy taxes, and special assessments .

(c)_ Al pa;zxents mentioned in the two preceding gubsections of this pnrag’mph and a]l payments
to be made under the. note secured hereby shall be added togetherand the aggregate amotint ,
thereof shall be paid by the Mortgagor each month in & mnglo payment to be ﬂpphed by the &

- Mortgagee to the t‘(ﬂﬁiwmg items in the order set forth: x S
(1) premium charges under the contract of msurance with the Federal Housmg Com- o

missioner; -

(11) taxes, spécial assessment,a fite and other hazard msurnnce premlums

- (n1) interest on the. note secured hereby and- R {,

(1v) amortlzzl,hon of the principal of said note:
Any deficiency in” the:amourit of such ugﬁrregate monthly payment shall, unlésh made good by
the Mortgagor prior to the dué date-of the next.such payment, consutut,e an event of default . .
under this mortgage. The: Mortgage’fmay cdollect a “late charge” not to oxceed two cénts’ =
(2¢) for each dollar ($1) of each paynitnt more than hfteen (15), days in arrears %ver the
extra c¥Xpense involved in handling delmquent payments. .
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3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 precedmggshall
exceed the amount of payments actually made by the Mortgagee for taxes Jr' ‘agsessments or \msurancc
premiums, as the égse may be,-such cxﬁesq shall be credited by the Mortgagoe on subsequent payments to;
be made by the Ftgagor. [If, however, thg ‘monthly payménts made by the Mortgagor under (b) of
paragtaph 2 prece ng shall not be sufficient to pay taxes and assessments and insurance premiyms, when -
the same 3 L re'due and payable, then the Mortgagor shall pay to the Mortgagee any amoumb neces-
—sar\ ‘to deficieney, on of befor e date when payment of such’ taxes, assessments, ormsur-
ance prennums sha]l be dia. If at any time the Mortgagor shall tender to the Mortgagee, in accordange: -
with the provisions of the note secured hercby, full payment of the entire mdebtcdness represented
thereby, the Mortgagee shall,. in computing the amount of such mdebtedness credit. to the account of fhe

. Mortgagor all paygents made under the provisions of (a) of paragraph 2 hereof which the Mortgageee )
has not become obligated to tégmy to the F'edera] Housing. Commissioner, 'and any balance remgmlng in
the funds accumulated undér the provisiofis of (b) of -paragraph 2 hereof 1f‘there shall be A default
under any of the provisions of this mortgnge result ing in a public sale of the premlses covoredxhereby,
if the”property is otherwise aequlred after default, the Mortgagee shall apply, "at the time of-thé eom
Hencement of such proceedings, orat the tlme the. property is otherwise. acqmred the baldnce th
remaining in the funds accumulated: unéer (b} of paragraph 2 preceding; as a credit agamst the ammm' .
of priricipal then remaitfing unpaid under the note secured hereby, and aha]l proper]y' agjust‘an iy
ments w hxch sha.]l hgve been made under (a) of paragraph 2, . :

Mortgagee may pay the,same ‘and that he will promp“tlj,' delivet
- -gagee. ' If the Mortgagor fails‘to make any payments prgv:ded f
. for taxes, assessments or the llke,
est at the rate set forth in the nate‘secure
. this mortgage. E -




