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TO HAVE AND TO HOLD au npd smgqlnr the said premheu unto the Mortgue«: his hoiu, aucccasorhnnd‘
assigns forever. , ) .

a

The Mortgagur covenants that he is lawfully seized o( !h,g premlaes “‘herelnabove deseribed h\ (1 aimplo ab-
solute, that he has good right and I#wful authority to sell, convey, or -énonmber . the same, ang-that the premises -
are free and clear of ‘all lidns and encunjbrance whatsoever.sThe Mortgagor further coverinnts to warrant and
forever defend 41l and- singular the sald ‘premises unto thé Mortgasce forever, from m)d agninat the’ Mortgugor :md
all persons whomsoever 1awlu11y clalming the #ame or any'part thercof .

P .

The Mor{ga_gor cp’venax‘ns’ and g?;rees as Bllows: )
‘L/l 3 . « ) )
1. That he will promptly pay the prlncipal and mterest on the lndobtedncss cvigcnccd by the' seid note. (lt 3
., the times and in the ‘manner the cin provided. Y - B | § :

2. That this mortgage shall secure the Morlgagee tor such (u\fher BuUms as mnay bc advanedd ]\oron(ter. at thu
option of the Mortgagee, for the payment of taxes, insurance. premiums, public AsHCESI nts, ropairs or ®Hthor plu«
poses pursudlit to the covenants herein, and- also any further; loans, advances, readvanc 4 or credits that: may. be
made hereafter to the’ Morlgagor v the Mortgagee; and that. all suma so nd\m ced’ shall bem intevest at the sdme -
rate as the Mortgage debt apd shall be payable on Qemnnd of the Mor\gngpo, nl oﬂmrwfsc provided In \vxmng\

3. That he-wjll keep the lmpmvemenu now exlmng or hergafter erected’ on~lho mortgaged proper ty Insired
, 48 may be required from ‘time to time by the Mortgagee against” loss by fire and any othor hazayds “speelhied by s
Mortgagee, in an amount fot less than: the mortgage: debt, or in such amounts as mny be required by the Mortgngde, v,
and in companies scceptable to i, and that all sych polisies and renewals thereof shall be held by the Mortguguq
and have attachied thereto loss payable clauses in favor of, and in formy acceptable to, the Mortgagee, and ‘that ho
will pay allspremiums therefor when due; and that he does hercby aisign 16 the Mortgngee the proceeda: of any
policy insuring the mortgaged premises and -does hereby aulhoi-lze each insurance company, concerned to make pay»
mept for a loss directly to the Mortgagee, to the extent of "the balancg owling on the Mor lgngo debt, whetl\m duu
or not. *
- N . 7 . . N i )
4: "That he will keep al lmpmvaments now existing or hereafiér M%SE in good repair, and, in the cnsu ot -
constriction loan, that he will continue construction untll completion without interruption, and ‘zhoukf he fall to do ..
50, the Mortgagee may. at fts option, enter upon safd. premises, moke wl’\ﬁtcvcr repairs are necemsary, in¢ludingthe
completiont of any c?rucuon woark underway, and chargc the expenses for fuch repnirs or the cump]otlon ofisuch - .
construction to the rigage debt. {

5. That he will pay, svhen due, all taxes, pubuc assc?smenls and - olher govcgnmnnl;xl or 1nunlc|p1l charges;
fines or other xmpoaz& ons against the mortgaged premises. S T
. ’ . R - > .
. 8. That he: will comply with all governmenml nnd municjpnl laws nnd llgulnlmns nHectlng the mol lguacd
bDremises. - £y

~ _ o :

s ¢

< 7. That, at the option of the Mortgagee, this mogfgage shall bedome due-and pa ul)le forthwith {f .ihe
Mortgagor shall convey away ssid mortgaged prentises, br if the title shall becomé veste in Juny other persgn in
in any manner whatsoever, other than by degth of the ortgagor, or, in the case of a cmwlructlon/hun. it the ¢
Mortgagor shall permit work on the project to bccomo and remain- interrupted for u period of- ﬂﬂeon (15) dxfy*'
witbout the written consent of the Mortgagee. éf . A

8. That he héreby assigns all zenu issués and profils of the: mnrlgngod pmmmog from zmd after any de{uult«
hereunder. and agrecs that, should legal proceedings be institutéd pursuant to_ uuY instrument, any judgd having
jurisdictlan may, at Chambers org(herwxse appoint a.receiver of the morlgnged premiscs,’ with fu)l wuthority 30
take possession of the mortgaged premises, end collect the, rents, issucs and profits, Including 2 reasonable’ rental
to be fixed by dhe Court in the event sdid premises are occupmd by the mortgagor, and after dcduttgg all churgcs’ :

. andicXpenses a Jending such pf8ceeding and the exesution of his trusl as rcéc;ﬁ‘r shnﬂ npp]y the. r(-ﬂldm, ol the - .~
rents. isstes agd ‘profits toward thc puymenl‘ of the debt nocurcd hé:eby :

g g there is a default in any "of the terms, condmon.q or eu&inan&s ] 5 mbrlgngc, or-of thc note Wgured
hereby, then, gt the ophon of the Mortgagee, all-sums then owing by the Mmlgagoz to the Morlgngec ghall :becoine
_wmmediately due and payable. and. this morigage may be forcclosed. Shpuld fny logal proceedings -be Instituted -
for the foreclosure of this mertgage, or should the Mortgagee become s party to any suit hxvolvlng’thlﬂ Mortfage. "~
or the title to zhe,gremzses described herein, or should the debt secured hefepy or any part thercofibe placdd-in-
‘The hands of an attorhey at law for collection by suits cl’ d:r!.hcrv- ise, alf costs and cxpcnschxcurre by the Morlynguc *
and @ reasonable attorgey's fee, shgll thereupon become due and puyable-immediately otf on ‘demand, at. the opllun
of he \Io'tgagee as :!P art of ‘the*debt secured thel:eby, and ray bc rccnvercd and’ eo]lcctcd horeundor
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10. Tt is agreed that the Mortgagor shall l)ald and enjoy the promlses -above conveyed untll tho.re s @ défault
Under this mortgage or i the noté secured herdby. It 4s the true meaning of this instrument that it thp Mortgagor -
shall fulty perform all the terms, condftions, and covepants of .this mortgage, apd of the note- secured: . !fcrcby.
\ha( then this mortgage shall be utterly nujl and void; o(herwnse to rcmuin in full - orc:g nnd virtue. ~

3 . . , . :

- o
1t The covenants- herein contalned. shallubind, -and thc benefits and ndvnnurges shnll hmrc to, the mxpcctwo
ﬁlﬁ executors, administrators, successors, and assigns of the partigs hereto. ’thncvcr uged; }h}slngulm nqmbm .

G all genddrs.

shall mcl(rde the plural, the plural the amgular, and the ust of any gendcr ahau bo, applfcnble




