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TO HAVE AND;TO HOLD sl and s[ngu
forever. s

. The Mortgagot™ covenants -that he is lawfu!ly suzod nf lhe prcmiscs hcrehmbove dcscnbed In"f
absolute, that he has ggbd right ancj lawful nuthoxﬂy 164811, oonvay, oF encumber the'same, and tha
_ises are free and clear of a}l liens and:®ncumbrances whatsoever. The ‘Mortgagor further covonants to ‘warraiit antl -
- forever defend all and singular qhe prenjises unto-tho Mortgagee “forever, " from Nund nguinst tho Moﬂgngér und
all persons whomsaever lawfully! claim!ng ‘the same Or any. part th droof. . '

- The Mortgag,or covenants ahQ Yeos as foﬂowx ST = L . . ) :
1. That-he will promptly -pay prmctpﬁ of and mtucxt ol the indebtcdncss evldemcd by the gnid nq(o,
at the times and in the manner therein pjovi - I

el . That this mortgige sh'lll segure the Mortgagee fm Siich furthar suims as nay be iulvnnw(l h(‘rcuﬂox, at lhs‘

’ upll(m of the Movtdagee, for thu payment of taxes, insurance premiums, public assesstients, repairs or otlie pit-~
poses pugsuant to the cov enants herein, and also any further Joans, “advances, reddvances oreredits that may be
“ndde hereafter to the Mortgagor by the Mortgagee, and for any other ar further obhguuiin or indebtedndss dig
to the Mortgapee by the Mortgagor,at any time hereafter; and that all sums so advanced shall bedr intorest ot the &
wame rate as the Mortgage debt and dmll be |mvn|)h ondemand of the \inr(ku,v(' nnlvsi ulh('l\ww provided®in*

wriking.. Lo

3. TFhat he will keep the improvements now existisg or here after effeted on the mortgngcd propcrty insured -
a8 inay b:/mlmrul from tune to time by the Mortgagee against hins by fire ahd other'hazards, in Euch amounts
as mav be required by the Morggagee, and in companies -acceptable 1o R, and that be does hereby assign tothe
Mortgagee all such policies, and that al} such’ policies and renewals thivreof shall ‘be held by the Mortgaged ;md
have attyched ‘thereto foss payable cl'xmes in favor of, add in“form acteptable to the Mortgagee.

4. That ke Wil keep all unprovemcnts now existing or hereafter grected up(m the mortgaged proporly ln .
good repair. and, in the case of o construction loan, that he will (unnulu- construction -until completion without'
“interruption. and should he fail to do so, the Mortgagee may, at its option, énter iipon ‘said premises, mike what.
ever repairs are necessary, including the coxnglclmn of any construction work underway, nnd charge thgcxp('mcs

gy for subh repairs or the mmpl(hon of such co¥istruction to the mortgage debt”

5. That' the Mortgagee may require the ‘maker, co- maker or endorser of any indebtedness secured hcrcby to-
_carry life insurance upon himself in,a suth sufflcncnt to pay all sums sccured by this mortgage, designating the
\fortgagre as eneficiary thereof, and, upon faflure of the. Mnrt;,,n;,nr to pay the preml\mg thierefar, the Mort-

gagee may, at'its option, pay said pumiums 1nd all SUMS %0 xrd\ anced by thes Mortgngw shall become a part
" of mortgage débt. -

6. That, togiether with, and in addition to, the momhly pa)munl\ of pr‘ndpal and interest payable | undln‘ the
- terms of the note secured hereby, he will pay to the Mortgager, on the first day of each. month until the ffdebted-
ness secured hereby is paid in %l a sum'equal to one-twelfth of the annua taxes, publ[&usceesmen(q and insur.
auce premiums. as estimated by the Mortgagee, and, on'the, failure of the Mortgagor to’ pay all taxes, ins! xmhw
‘premiums and public assessments, the Mortgagee may at its aption, puy snid ftems dnd c}mrge all ndvunc&; there.
for to the mortgage debt. \_,\\ . '

That he hereby zns:gn.s all. the rents, issues, andiprofits of !he mbrtg.ngcd prcmises from nnd after By def.
fault hereunder, and should Yégal proceedings be institutéd pursugnt tothis fnstrument, then the Mor[gagc Lht\ll
have the right to have a receiver appointed ‘of the rents, issues, and pr(‘ﬂtsl who after dcducting all chﬂrgc\‘ wh

. expenses attending such proccedings and the execution of his trust as rccmvcr’, shall npply‘the residue o! thc rcnts
_issues, and pmﬁts toward the paymem of the debt gecured hereby.

-That, at thv option of thie Mortgagee, this mortgnge shall hccm (R dne arig ,ﬁnynble forthwjth if/@ Mort» .
gagor sh.nll convey awuy said amortgagdd premises, or if the title® eh.xl bccoma ested in any other perSo,in any’ -
manner whatsoevet bthet lhan”'%y death of the Mongngnr or, in the.case of a mnstruchon loan, if the Mo, gorar "
shall permit work. on the project to-become and remmn inlcrrup((- for a pcriod of Mtecn (15) duys wnth th(\
W nm u consent ol the Mortgagee

9. 1t is agreed “thyt the Mortgagor shall hold nud en]oy. the Ucmlces above convcyl.d untll thcre s n'defnult -
under this mortgage or-in the note secured hereby. #t {s the true meaning of thls lnstrument (}mt If ﬂla Mo?t -
srapor shall fully performall the terms, cbnditions, z\gd covenantsy ¥

. that then this mortgage shall be utterly null and void¥3therwisct er,ui&in full forcz- :md virtue. i thc (
defanl any of the terms, conditions or covenants fsf this monguge, or of thie'note seetired hergby, théy;
()pti(m.(/‘f?}h Mortgagee, all sums then owing by the; Morlgagor to’ the. Mortgagee shall bwomc immedintely glue

" and payald and this mortghge may’be foreclosed. Skbuld any legal: proceedings he insmmcd for the-foréclosure:
of "this mnrtpge or should the \{ortgagee become a party to any su'ft&-‘{nVoMng this Mortgage or the titlé to the
premises described herein, or should: the debt se,éured bcreby ar any px\rt thiercof by placed in the hnn(]s of n

3 attorney at Liw for gollection by, suit or otherwige; all costs anid expenses meurred by:

" able attorney’s dee, shall !hereupon become due and payable dmimediately- or. on dcmnnd ut lho optio ] of
\1orm$ev. as a part of the' debt securcd thereby,,nnd may. be redovcn%l m{d collectcd hcrcundcr

10. ’Ilu caﬁrcmnts herem contmn shaﬂ"bindﬁand thc bencﬁs vudvnn(n;,cs qlnll inure to, thc rospcpﬂvc ok

S:gne& smlgd and delwered

ih t-'he)presencg of: .

§




