BHAND -LOAN" ASSOCIAT
. OF GREENVILLE

State of South Carolina T

-MORTGAGE OF REAL ESTATE

COUNTY OF. GREENVILLE .. ) , R .
To All Whorh These'Presents May. Concern: o .

W.e, Milton H.  Taylaor and Nelle B. Taylor ofe Greanville "County, -
- . . . oo -
- - - i * . A]

I - L L 1.SEND G}Q\EMGS: .

WHHREAS; 1/ we tHe aforesaid mortgagor{s) in and b: my/our _certain promissory hote, in writing, of even date with <

these presents am/are welland truly imndebted to FIRST FEDERAL SAVINGS & LOAN ASB0CI TION"OF GREEN-
‘ ’L\“'H‘.Lﬁ,’ in the full ‘and just sum of ;T,hi'r,t:gn,ilhgua.nd,: Five. Hundred & No/100¢s.13, 500,00y -

s, Dollirs (or for (uture advances which may be made hereunder at the option of said Association, which advances shall
1ot exceed the maximum amount stated ‘herein;and shall bg evidenced by a subsequent promissory note or notes se-

- cured hereby), said note to be repaid. with interest at the rate specified therein in installments Of o e

. Eighty-Six and 99/100 - - - il A € 86.99 . ) Dollars upon the first day.of.
cach and every ¢alendar month hereafter in ddvance, funtil the full principal sum, with interest, has been paid, such
manthly payments to be applied first to the paymgnt of interest, computed monthly on the unpaid prinecipal bal-

ances, and then to the payment of principal. The lasy/payment on said note, if not paid earlier and if not subsequently

extended, will be due and payable 25 .  yearg/after date. The note further provides that if at any time any portion
af the principal or interest due thereunder shall-be past due and unpaid for a. period of thirty (30) days, or failure
to. comply with any of the By-Laws of said” Association, or any. of the stipulations of this mortgage, the whole
amaunt due under said note, shall, at the option of the holder, become immediafely due and payable, and the holdér
may sue thereon and forecKise this mortgage; said note further providing for ten (10%) per centum attofriey's fee
beside all costs. and expenses of collection, to be added to the amount due on aid ngte, and to be collectible as
a part thereof, if the same be placed in the hands of an attorney for collaction, of if said--debt. or any part thereof,
be chllecled by an attorney. or by legal proceedings of amy kind (all of which i secureds under this mortgage); as
in gnd by said note, reference being thereunto had, will more fully appear. . - .
! NOW KNOW ALL MEN, That I/we. the said-mortgagor(s) in consideration of the said debt and surn of money
aforesaid, and for the better securing the payment thereof to the. said FIRST FEDERAL SAVINGS AND LOAN
o= ASSOCIATION OF -GREENVILLE, according to the terms of said note, and also in consideratign of the further .sum
) - of Fhrees DollaYs to me/ys the said mortgagor(s) in hand well and truly paid by the said FIRST FEDERAL SAV-
INGS AND“LOAN ASS&,CIATION OF C?R%ENVILLE, at and before the signing of these presents (the receip} -
whereaf is hercby acknowledged), have granted, bargained. sold and released. and by these presents do grant, bar- .-
ram. sell and relcase unlo the said FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF GREEN ILLE, the
vllowing -described property, to-wit: e :

v

“All that certain piece, parcel or lot ¢f land, with all improvements thereon, or to be constructed there-
on, situate, lying and being In the State of South Carofina, County of Greenville, near the
City of Greenville, and known and designated as Lot #31, on the southern side
- of Sylvania Drive, sof a subdivision known as Dogwood Terrace, as shown;onm a
plat p’f"epared by J. .Mac Richardson, Engineer, dated May 1960, and 'I;e(‘;orded_
in the R.M.C. Office for Greenville County in Plat Book UU; at Page S, _and
according to said plat having -the foll bwing .metes and bounds, to-wit: -

. . .

"BEGINNING at an ironfpin on the southern gide of Sylyania Drive, the joint
front corner of Lots #31 and #30, and running thence along the line of the{se
lots, S. 57-18 W. -150 feet'to an iron. pin in the property line; running thence
N. 32-42 W. 100 feet to an iron pin at the joint rear corner oi;L’iots #":31 and
#32:,running-thenge N. 57-18 E. 150 feet-to ah iron pin on the sowthern s‘lide— of
Sylvania Drive; thence along the southern side of Sylvania Drive, S. 32-4 E.
100 fcet to-an iron pin, point of beginning; heing the sarge conveyed to é&b/y
Mauldin Conatruction Co. by its dged dated May 25,1%2,F0 be recorded héréwith. "

- P .

In addition to the above mentioned' moenthly payments of principal and.interest
payabl¢ under the terms of the note\secured hereby, the mortgagor (s)vag ee (s)‘
to pay to the mortgagee on the first day of-each month until the note sedured byt
this instrument is fully paid. the following-sums: a su.rn'equal to"the pire‘mig)ms
_that will next become due and payable on policies of fire and other hazmardyin-
surance covering the mortéaged property, plus taxes;, and assessmeénts uf;%_cf"due
on thejmgrtgage«d property (all as estimated by the mortgagee) less all .surms
already paid therefor, divided by the number of months to elapse before; one
.month prior to the date when such prém@ums, -taxes, and asrsesysmem;s‘ will be’
due and payable, such sums £q be held by mortgagee in escrow to péy’ said, pre- J',"

. miums, taxes and special assessments. Should these payments exceed the amount - 1
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