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TO HAVE AND TO HOLD, all and singular the'said premiss. unto th® Niu}\gngecn' his heirs, successors .and

P

The Mortgagor covenants that he is lawfully seized of the premises hercinabove described in fee sifiple aB- -
solute, that he has good right and lawful authority to sell,. convey, or encumber the same, and that the premises
are free and clear of all liens and encumbrance whatsoever. The Mortgagor further covenanls to warrant: and
forever defendsall and singular the said premises unto the Mortgagde foréver, from and.against the Mortgagor and
all persons whomsoever lawfully claiming-the same or any part thereof. - - : o

. » .

The Mortgagor covenants and agrees as follows: o n -
~ : N - -

o
L. That he will promptly pay the principal and interpst on ‘the indebtedness evidenced by the said note, at
the times and in the manmer therein provided.j !

R R ~.

. - 2. . Thuat this mortgige shall securg the Mortgagee for such further sums as may be advanced hercafter, at {he
option ¢ the Mortgagee, for -the payment of taxes, nsurance premfms, pliblic ents, repairs or other pur-

_peses pursuant to the covenunts hggin, and.also any further linms, advaheas, dvances or credits that may, be

made hereafter to the Morigagor by the Mortgagee; and that all su o advanced shall bear interest at the same
rute as the Mortgage debt and shall be payable on demand of the Mortgugee, unjess dtherwise provided in writing.
N A3 ] . . '!."\‘. P v . ~

3. That he will keep the improvements now exjsting or hereafter crected wn the mortgaged property insured
as may be required [ram time to time by the Mortgaged against loss by fire ond_any otlidr hazards speeified ‘by
Mﬂrt&n:f‘c, in an amcunt not less than the mortgage debt, or in such amounts as may be reguired by the Mortgagee,
and in companies acgeptable to it, and that all such policies and ren thereof shall he held by the Mortgagee
and have attached thereto loss payable clausés in favor of, and in form aceentable to, the Mortgagee, and- that he
will pay all premiums therefor when due; and that he does hereby assign to the Mertgagee the pracceds of .'my/'-
policy-insuring the mortgaged premises and does hereby awlhorize each insurance compapy concerned to make pay-, .
ment fur 3 loss directly to the Mortgagee, to the extent af the balkmce owing on the Mortgage debt, whether (@p' ' :
ur not. - - - 4 ' - - S

. £ - - - B -

4. That he will keep all improvements now exisling or hereafter erected, in good repair, and, in 1he case of a

construction loan, that he will continue construction unti! complcti T H\rilk interruption, and should-he fail to do

sarthe Mortgagee may. at its optioh~énter upon said premises, make whatever repairs are necessary, including the

completivn of any construetion work underway, and charg. the exgenses for such repairs or thé completion of such
construetion to the mortpage debt. . '

- * -
B . . - ] .
3. That he will pay, when ddue, all taxes, puBlic assessments, and other governmental or municih ] charges,
fines or otRer impositio ainst the mortgaged premises. ) . .
1

P - N 3 ~ .
6. That he pill comply with all governmental and municipal laws wnd regulations affecting the mortgaged
premises, . 3 . ‘ <
. . . T . - *
That, at the option of the, Mortgagee, this mortgage shaJl biecome due and pdyable” forthwith if the
Mos&ager shall convey away said mortgaged premises, or, if the titke [ become vested \in any other person in -
in any mannep whatsoever, other than by death of the Morftgugor, of, in the' case of 3 construction Liam, :if the
A 3 " .
Mortgagor shall permit work on the project to becume an:d :(’m:nin nterzupted for a pcrx_ud'ui'ﬁ(ttcn (15) days
w:thout the/&mtten consent of the Morlgagee. . / § - 7

\ ) : \\\/ ) G?

8. Thut ke hereby assigns all rents, itsues and prof.ts of the o tpaged premises from and after any default
mder, and a s thut, thould legal proccedings: be institutce Tpursu:ml to this instrument, any judie hy
ietion may, at Chambers or otfierwise, Zppoint a recdiver of the mortaaged premises; with full authorjs

;o stan of the mortgaged premis8s,” and colleet the rents, issues and profits, including a reasonable frental -
tr he fixed by the Court in the tvent said premises are occup:ed by the mortgagor, and after deducting « urges
and expenses attending such proceciing and the execution of his trust ac receivdr, siali apply the residue of the”

s und profits toward the payment -of_the debi secured hereby. R - N

. 5
It in any of the ctms, conditions or covenants of this mortgage, of of the note securcd
of the Mortgas®e, ail suths then owing by the Mortgagor to the Mortgapee shall breome
L and?this mortpgage may be foreclosed. Shoull ang cebdings be idstituted
3?’, ould the Mortisgee beeems a purty 1o xhy suit involving this Motigage
n, or should the debt scewred herchy or any- part thercof be placed in
a by suit or otherw SIE ind expen.es incurred by the Mortages,
wnova fuee, shall thereupun become due andmpayal 1 tely o on demand, at the option
. as w part of the debt seeured thereby, and may e recovered and callected hereundéy.
e that the Mortghagor shall hold and enjoy the prog above conveyed until there is ot default
¢ or in the note sceured hereby. It is the frue meaning of thiz ingtrument -that if the Maftgagor
futtv perfornm all the terms, conditions, and covenants of this mortgag and of thg note secured hrrtbg.
murtwine shell be utterly null and void; otheiwi.c to remain in full foree and virtue.
. . . o

1. The covenants herein contained shall bind, and the benefits and wdvantages shall inure to. the respective B
heirs, executurs, administrators, suceessors, and assigns of the parties hereto. Whenever used, the singular number .
shail inélusde the plural, the plural the singuiar, and the use of any gender shail be applicable to all genders.
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