N 1 Thut ho will pr omptly ]my thu pr mcipul of and- intomnt on tho indobtednoss e\iidonced
“note, pb the times and in the-mamicr therein pr rovided, l‘rlv.llogo {s ¥ gervett Lo pa:
i .or in an aingunt equal Lo one or more monthly paymonis on_the: prmum i J
~on the ﬁrﬂl@luy of any month prior to-malurity;-pro vided, Kowevor; th&t
¢ Lo th‘rcmg ‘such privilegd is given al lewst thirty (38) days prjorto,
' that inthe dvent the debt mqnml in full prior to mutunity and al thn
vigiong of the Nntmnn.l Housing Act, he will DLW to thu M(n Ln‘ng('o an mmmmw premi
per u-ntum (1% ) nf he original principal um(mn{ lee(yf"oxcc-pt that in bo eventlslmll
mium exceed Lthed pale pmount of premiung charges which \vouf(l have hden payable if thes nm
had eontinued Lo e nmmml until matiwily; such pay ment to be apphed by the Mo tg(‘
‘LIQH Lu th 3¢ wl(n al, Hnumng (,unnnmmmm on u(sgmmt nl'mm lgngv mmnanm =

'I‘huL [nm-tlwranth, and in- addition to; ‘the m(mthlv puvm(-nh ()Hn iuclm\l nnd mtorest pnynbl
“-uu(k r the Lerms of the/ néte Fee un-(l hetreby, he wnll pay o the -Mor tgngm- on the ﬂtst d:w of ¢ (,nchxmonth
tnrfi] the said pote in fully puid,: lf following sumgs: - - : . ey .
(a) If this mortgage and, tlm ole secured hmoby« nie’ nmm{xﬂl/nngl(-r tho pru’\iis"i(,_)ns of L!m-Nutidnal’; '
Housing-Acl nnd 8o long s Lhey continde W' be so instred, one-twelfth (17,) of the ahnual
miorlgage insurance premium for the pur posenf putting the Mortgagee in funds \Vlll\s\v}uch to
dinehgrge ity ul).hyutmn to the l-mlmnl Housing (()mnuw‘uunm for mortgage lus\ RnCe pre-.
miums pursuanl to the npplic able proyvisions «of he National llmmng Act, as r\n:\gl!ded and
regulationg_therdinder. " The, Mmtmnm-v shall, on the tertination_ of its obligation to pay -
morfgnge nsuraner preniums, eredit Lo the- aegount of the Mortgagor all payments hade
under the provisions of thiggibaection which Lhu Mortgagee has ot bo('ome obllm\t(‘d to pny
o the Foderal Housing Commissioner, . . .
(b) A sum (-qunl,lo the ground rents, if any, next due, plus the pn-mmms “that wjil noxt"ﬁecome gue -
Vz.vmnkltmyum«- on policien of fire and other hazdg insuraneg covering the mortgaged Hr oﬁerty, :
- plustaxes and nusessmonts next due on the ;ﬁn%ml proporty (al] as estimated by the Mort-
'{yuw-u) Yo nll suma alrondy paid therefor divided by the namber of months to elapse’ before”
one month prior to the date when such groynd Fents, premiums, taxes, and assessments wille |
heeome delinguent, aueh sums to be held by Mm(gngm- in lr\usl (0 pay said gl ()un{l lenta ple- -
miums, taxes, and,specinl agaessntents, < » ,
() All pnynu-nfn mbnlmm-(rm Lhe two preceding uul)m-(lmuu of- this paragr; npl nd nl] ‘p'ﬂ\"mcn_ts
to be miade under the note secured hereby shall be added together nnd tie a g.(\xmo amount’
theroal shall he paid by, the Mortgagor each month in s qmglo‘pu\'l ‘it u) o nipplied by ,the
Mortgagee to the following items in4he order set farth ;» : :
(1) pregium charges under llu- contract q; insurinee with llw l'vdmnl Ilnﬁs;ng Com- “
misdgioner; . . > . .-

(1) erest on The note secured hevehy ;and . L.

_(v) amortization of the pring uml of aafd npte.
Any deficiency in the nmount, of duch aggregate monthly pnyment, ﬂh:ﬂ‘ unl(‘a‘; mnd(‘-goqd by
the Mortgggor prior to the dig date of the next.apch paymen{, constitute an_event of default --
under this mortgage.  ThesMortgagee miy mllv(( n,'Inte llhll}!(‘ not to ("(('ocd two’ cents
(2¢) for ence h «lnlInL\(M) of énch payment more thap fifteen (I‘)) du\'« m m rears to cover t,he
vxtx ne nmnw involvod in hnn(llm){ xlvlmqm nt pn\ ments, \' .

Vo
(n) lg:u . spee ml aasensmentd, Hre and pther hazard ins§rance pmmuun;n
i .

premiums, ny the Case nm\ lﬁv sue h excrss shall Iu- credited h\ the Mmtgugw- or
be made lr\ the Mnll),' o, If hn\\q\u the mnnlhl\ payme ulu made By Hn' M(utgnm)l und(‘l U)) nf *

sary ln mnl(ll up llu- :l: e l-clu'\\ nn o1 |n'fuu‘ the date when pay mvnt of unch tn\us a '«wsmn
ance preminms-shall’be due. [ at any time the*Mortgagor shall tender ln the Mort agee,
\\1lh Hu- pm\mmm of llm nnln u«-unml heroby, Tul] w\\‘invnl{ n( ‘Aha unln(\ mdohlo(lm\‘m

hny nul hecome nhlmrntml to- pay h\llw I u(lmnl l'h»uxlnpr/
the fumm uuumulnlml un(l(t lh(' |m\|~n()n‘| ()f (h) uf B pn nph 2 hmonf
aiblie sale o lhp m

- n-mm(un;z it the- rumlq n(wnmln v(l umlm (0 of pnmmuph

of principa} then remaingig fm]n id aiader the note secuied
mvn(n which shalbhave Iwon made undor (a) n[ paragraph-

. Thal he will pay, ull tuxes, Agnessment s, water n\lou xm({ {
ﬂll(‘H or impositions, Fk\l which provision has net Leen muite herefub
. Martgagee may pay th&sumg; and {liat ho will promptly deliver the. nmdn‘l l'oce
",gng(-o If the Mor tgagor fafls to mitke nnvmmunm pr m‘ldmi for-in this )
for tayes, um«'asmontn, or.the Uke, the Mortgngee may pny ‘e samo, and allsurg
. R af/the ral sot forth in tho noh\ mmuud l\uroby flom (Jw dutu of aud\ f
this mortgugo. ; ; DL : :




