v

TO HAVE AND TO'HO
- assigns:foréver. ! .

The Mortgagor convenants. that h
simple absoluté, that he has good rig

that the premises are -free, and' clear

i.D, all’ an

1 singulacithe 'said

e i8 lhﬁvfully-“-acizqd] of the premises -hereinaba vdcribed ‘in - fee
ht and lawful’authérity to’ sell, convey, or en¢umber the same, an
of all liens and encumbrances whatsoevér, The Mortgagor: fusthe

id

covenants to warrant and forever defe

nd all’and singilar the premises unto the Mortgagee forever,  from

and against the Mortgagor. andﬁll persons whomsdever lawfully claiming’ the same or .any part thereof.

The Mortgagor covenants and aér s as follows: i 4
1. That he will promptly pay the principal o

, ) £ the indebtedness evidenced by :thc;sq:iaf npg'é,’h't'itﬁci .
times and in the mannét therein provided. ) Ny : b

2. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges,
fines, orimpositions, and in default thereof the Mortgagee may pay the same;‘and that he will promptly
deliver the official receipts therefor to the Mortgageq. If.the Mortgagor: fails tp make any payments -
provided for in this section or any other fayménts for taxes, assessments, or the like, the Mortgagee -may
pay the same, and all sums so paid| shall bear interest at the rate set forth'in the note secured hereby.
from the date of such advance and shall be secured by this mortgage. ) T

i

3. That he will keep the ptemises in ‘as good prder and condition as they

: y ‘are now and will not -
commit or permit any waste thereof, reasonable wear and tear excepted. R :

4. That he will keep the improvements now existing or hercafter erected on the mortgaged property
insured as may be required from time to time by ‘the Mortgagee against loss by fire and otﬁcr hazards,
casualties and contingenciesiin such| amounts and for such periods as may be required by the Mortgagee”
and will pay promptly, when due, pfiy premiums.on such insurance provision fof payment of which has-

not been made hereinbefore.  All igsurance shall be carried in companies approved by the Mortgagee and’

the policies and renewals thereof (sigll be held by the Mortgagee and have attathed-thereto loss payable”
clauses in favor of and.in form accleptable to the Mortgagee. In event of loss Mortgagor will give immediate
notice by mail to the Mortgagee, who may make proof of loss if not'made promptly by Mortgagor, and each ' .
insurance company congerned is Hidkeby authorized and directed to make payment for such loss directly to -
the Mortgagee -instead of to the Mbrtgagor and Mortgagee jointly, and the insurance proceeds, or any purt

thereof, may be applied by the Mortgagee at its option cither to the reduction .of the indebtedness heteby o
secured or to the restoration or repair|of the property damaged. In the event of foreclosure of this mortgage -~

or other transfer of title to the mortgaged property in extinguishment of the iridcbt‘tcdncés secured hereby,
all right, title and interest of the Mortgagor in and to any, insurance policiesthen in force! shall pass to the
purchaser or grantee. . = R

S. That he hereby assigns all ¢
any default hereunder, and should ldgal proceedings be instituted pursuant.to-this inst
Mortgagee shall have the right to ha‘ e a receiver appointed of the rents, -issues) dnddprofits, who, after
deducting all charges and expenses attending such proceedings and the execttion b'(;}_i: ISt as receivet,
shall apply the residue of the rents, lissues, and profits, townrd the payment of t’léf_dé( it secuted hereby.

'

. the Mortgagor shall fufly perform all the terms, conditions, and coven

7 %Mc mgqrtgage, and of the note
* Secured hereby, that then this mortghge shall be utterly. null and #oid} otherwise to remain in full force
and virtue, If there is a default in apy of the terms, corditions, or covenants' of this mortgage, or of the
note secured hereby, the, at the option of the Mortgagee, all' sums then owing|by the Mortgngor to the
Mortgagee shall become immediately due and payable and this mortgage may be foreclosed. The Mortgagor
waives the benefit of any appraisement laws of the State! of South Carolina. Should ‘any-legal proceedings

rument, ‘thef the

l{c rents, issues, and profits of thcmortgagcd'lpfcmi‘scs from aifd after.

6. It is agreed that the Mortga/g

r shall hold and enjoy the premises above conveyed until there-is a
default under this mortgage or in the

1ote, secured hereby. It is the true meaning gf thid instcument that if’

be instituted for the foreclosure of

invplving this mortgage or thg title to
any part thereof be placed in the han
and expenses.(including continuation

fee, shall thereupon become due and

this mortgage, or should the Mortgagee become a party toidny suit
-the"premises described herein; or should the debt secured hereby or
Is of an attorney at law_for collection by suit or otherwise,-all costs

sayable immediately or on demand, at the optjon of the Mortgagee, sis -

of abstract) incurred by the Mortgagee, and 'a reasoniable attorney's - i

a part of the debt secured hereby, and may be recsvered and collected hereunder.

.- , : . g
i shall bind,- and the benefits and advantages shall “inure - to; the
rators successors, and assigns of the parties hercto: Whenever used,
e plural, the plural the singular, and the use of nay. gender shatl be

The covenants herein dontaine
respective heirs, executors, administ
the singular number shall include th
applicable to-all genders.

WITNESS _____Our __ hand(




