id |t form acceptablp to the Mortgagee. In event of logs Mortgagor
will give: dte notice by miail {0 the Mortgagee, who may make proof of loss if not made omptly
by Mortgagot, and each insutance co pany concerned is hereby authorized and difected to make ent
for such logs'dibectly to the Mortgagi 'inste‘gg.;oﬁ_toi he Mortgagor and Mortgagee jointly, and the insur-
drice proceeds, or any part thereof, nf:};,bq applied by the Mortgageo at its option either to the reduction
of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of
foreclosure of this mortgage or-other transfér of titlé to the mortgaged property in extinguishment of
the indebtédness secured hereby, all right, title and’ interest of the Mortgagor in and. to, any insdrance

policies then in force shall pass to the purchaser or'grantee,

7. That he hereby assigns all the rents, issués, and profits of the mortgaged premises fronrgnd after
any default hereunder, and should légal progeedings be instituted pursuant to this instrument, then the
Mortgagee shall have the right to hz;ive a receiver appolnted of the rents, issues, and profits, who, after
deducting all charges anid expenses attending such proceedings and the execution of his trust as receiver,
shall apply the residue of the rents, ﬁssues, and profits, toward the payment of the debt secured hereby.

8. The Mortgagor further agreés that should this mortgage and the note secured hereby not be
eligible for insurance under the National Housing Act withinninety days from the date hereof (writ-~
ten statement of any offider of the Federal Housing Administration or authorized agent of the Federal .
Housing Commissioner dated subseqlient to the said time from the date of this mortgage, declining to
insure said note and this mortgage, being deemed conclusive proof of such ineligibility) the Mortgagee or

the holder of the note meay, at its option, dedlare all sums secured hereby immediately due and payable,

- 9. The Mortgagor covenants and agrees that so long as this mortgage and the said note secured
hereby are insured under the provisions of the National Housing Act, he will not execute or file for record -
any instrument which imposes a yestriction upon the sale or occupancy of the mortgaged property on the

. basis of race, color, gr¥reed. “Upon any violation of this undertaking, the Mortgagee may, at-its option,

B

declare the unpaid palance of the-debt secured hereby immediately due and payable. ‘ ;

It is agreed that the Mortgagor shall hold and enjoy the premises above co % "until there is a
default under this mortgage or in the note secured hereby. It is the true mean®Mf this instrument
that if the Mortgagor shall fully perfoim all the terms, conditions, and covenantsof this mortgage, and
of the note secured hereby, that then this mortgage shall be utterly null and void; otherwise to remain
in full force and vir; y Tf there is a defsult in any of the terms, conditions, or covenants of this mort-
gage, or of the noté Becured hereby, then, at the option of the Mortgagee, all sums then owing by the

Mortgagor to the Mortgagee shall become immediately due and payable and this mortgage may be fore--
closed. The Mortgagor waives the benefit-of any ‘appraisement laws of the State of South Carolina.
Should any legal proceedings be—insﬂtuted for the foreclosure of this mortgage, or should the Mortgagee
become a party to any suit involving this mortgage or the title to-the premises deseribed herein, or ghould
the debt secured hereby or any part thereof be placed in the hands of an attorney at law for collection
by suit or otherwise, all costs and expenses (including continuation of abstract) incurred by the Mort-
gagee, and a reasonpble attorney’s fee, shall thereupon become due and. payable {mmediately or on
demand, at the option of the Mortgagee, as a part of the debt secured hereby, and may be recovered and

collected hereunder. -

* The covenantsie%ntained;shan bind; and the benefits and advantages shall inure to; the respec-
tive heirs, executors, administrators, successors, and assigns of the parties hereto. Whénever used, the
singular number shall include the plural, the plural the singular, and the use of any gender shall be appli-

' cable to all genders, .-

WITNESS our hand(s) ,and seal(s) this 218t ‘day of May ,19 62.

: SighedW gked, vered in presence of : ... “M}Q_BWBeH“ [SEAL]
(\ ‘ %’V-——' _ /AM&& K‘ 2%/:/ ‘... [BEAL]
/ 7 2 Cornelia B, Bell

. [sEAL]

. [SEAL]

STATE OF SOUTH CAROLINA|
COUNTY, OF GREENVILLE v}“-

p Personally appeared beforeme  James R, Mann ,
. ﬁld made oath that he saw the within-named Billy W, Bell and Cornelia B. Bell

, 8eal, and as their act and deed deliver the within deed, and that deponent,
’ ' w ed'fhe execution thereof.,
,«..'.r. )\ CltlCy &3
x" ) / ) A P

7 Swornto and subscribed‘before me this 21st ay

“with . John P, Mann

My e 2 V ’ﬂv /44,. ~ ‘Z\:
it 4} ‘g ) Notary Publio for South erma. AN
. . - LEEPIR AN )

1n-n )
t




