TO HAVE AND To ﬂpw
forever. ;

The Mortgagor covenantsv
absolute, that-he has.good
{ses are free and clear. of f
forever defend all and:sf) jgular the

all persons-whomsoever le cimm 0

2. That this mortgnge shu] ectre the. M'origzigue‘
option of the Mortgages, fot therpay ent of t i
poses pursuant to-the covenpiits heréin,

made hereafterto the Mortgagor by tﬂe Mor g"ag

to the Mortgagee by the Mortgagor at nny e b
sgme rate as the Mortgage debt and ﬁh&\“ be pnynr
writing. : .

3. That he will keep the nmprovements now. existi'_‘ fed-o mortg&ged prop@rty lnsure&
as may be required from time to time by the-Mortgalee h azapds, 455 such ariopnts
as may be required by:the Mortgagee; iand. in companies cceptubfc to T, that he does hereby asslgn-to the -
Mortgagee all such policies, and that all such policies and- renewdls’ “Beheld: by the: Mor;gagee and .
have attacned thereto loss payable clauses in favpr “of, an' I it the Mortgagee.

4. That hé will keep all improvements now exist(ngfor hqrea_fter
good repair, and, in the case of a.constrirotion loan:{hat he will
interruption, and should he fail to do sq, the Mort agee
ever repairs nre necessary, including the completion
for such repairs or the-completion of such constructid to

5. That the- Mortgagee may require the m“aker, ks § sise Y indqbteglneswsecuxed ereby to
carry life insurance upon himself in a"sym suffipient to: pay all:s sums, secured by:this morfggge design ting- the
Mortgagee as beneficiary thereof, and, upon failure of: thé Mortgagor to p femiims theréfor, tﬂe Mort-
gagee may. at its option, pay said premiums, and all sums so advanced by ; oi"tgagee shall bécom? 8 part
of mortgage: debt.

8. Thaz, together with, and in addition to, ‘the monthly paymems of pﬂnc];phl and interest payable ut{der the
terms of the nete secured hereby, he will pay to the Mortgages, on the- first day’ of eaeh month, until the indebted-
ness secured hereby is paid in full} a sim equal to one-twelfth of the annual tdxes, public assessments. and insur-
ance premiums, as estimated by the Mortgages, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items.and charge all advances‘\‘dlere-
for to the mortgage debt. '

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instriment, then the Mortgageé'shall
have the right to have a receiver appointed of the rents, issues, and:profits, who, after deducting all charges.and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the‘rems
issues, and profits, toward the payment of the debt secured hereby. Ry

8. That. at the option of the Mortgagee, this mortgage shall become du¢ and payable forthwith if the Mort-
gagar shall convey away said mortgaged premises, or if the title shall become vested in.any other person in amy
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee. '

9. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default

under this mortgage or in the note secured hereby. It is the true méaning of this instrument that if the Mort-
gagor shall fully perform all the terms, ¢énditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
defanlt in any of the terms. conditions or covenants of this mortgage, or of the note secured hereby, then, at the
optiou of the Mortgagee, all sunis then owing by the Mortgagor to the Mortgagee shall become immediately due
ind pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
f this mortgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
wemises described herein, or should the debt secured: hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attornes « fee, shall thereupon become due and payable immediately or on demand, at the option of the
Morteagee, as a part of the debt secured thereby, and may be recovered and collected hereunder.

10 The -ovenants herein contained shall bind, and the benefits and advantages shall inure to./the respective
lLeirs, -xeentors, administrators, successars, and assigns pf the parties hereto. Whenever used. the siggular number
o &
“wll inchude “he piural, the plural the singular, and the use of any gender shall be applicable to all,genders.
\

WITNESS my hand and seal this  19¢h day of May, 1962

- e, sealec and delivered . (SEAL)

Hl' EYI"(‘\(‘H(’(’ Of:} (SE.AL\'
(SEAL)

(SEAL)




