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TO HAVE AND T HOED
forever. B

The Mortgagor covena
absolute, that he has good
ises are free and clear of sll lienyhnd en
forever defend all and singufarth Y
all persons whomsosver lawfull

The Mortgagor covenants and

1. That he will prom’p,ﬂﬁ; \ Lo
at tho times and jn the manner thereln provided:

N s
2. "f‘hn( this mnrtggiigc shall sécure

option of the Mgrtgagee, for the: paymént of &

poses pursunnt (*b the covenants herei}ri, and als

made hereafter to the Mortgagor by the. Mortgag

to the Mortgagee by tlie Mortgngor at.gny time heréal

same rate as the Mortgage debt and shnl],bu payablo on dern

writing. . . Lo

1
3. That he will keep the fmprov: :
as may be required from timd to tim
as may be reqlired by the Mortgag
Mortgagee all such policies, and- tha
have attached thereto loss payable ¢ It of, an

4. That he will keep all improvelients now gﬁkﬁﬁg,
good repair, and, in the case of 4 construétion lodu, tha h 18
interruption, and should he fail ‘to. do §o, the Mortgageemay, dtits option, enter upon sald pire
ever repairs are necessary, including the,completion of any construction work underway, and chiige the expenses *
for sueh repairs o the completion of sudh construction™td the mortgage debt. R o

5. That the Mortgagee may reqxﬂg“oi,‘tixé m%kér,\eo-mnker or"endorser of any. fndebtednesy/seeured hereby to
carry life insurance upon himself-in o surb sufficlent to pny all sums secured by this mortgage, ‘designating: the,
Mortgagee as beneficiary thercof, and, upon fatlure: of the Mortgagor to pay the premiums-t 6{8{6f,~dlé Mozt
gagee may, at its option, pay safd premiums, and all sums so advanced by the Mortgagoe sHall becotne d part
of mortgage debt. 0 ) S Co B

6. That, together with, and in add‘iuon to, the mdﬁiil_ly', pay,mqqt_i‘ of bgncipal and {nt re‘sfpalynblve iu.iél‘é_r the' %

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each mopih, witil the indpbted.
ness secured hereby is patd in full, a sum equal to one-twelfth of thie annual taxes, publiolgssessments and fnsur-
ance premiums. as estimated by the Mortgagee, and, on the faflure of the Mortgngor to papnll taxes, insurance
premums and public assessments, the Mortgageaamay at its option, pay said items and charge all ‘advances there.
for to the mortgage debt. o co L

7. That he hereby assigns all the rents, jssues, and profits of the mortgaged premisey-from and aftor eny de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, theit the Mortgagoe shall
have the right to have a recelver appainted of the rents, issucs, and profits, who, after deducting all charges and
expenses attending such proceedings and thé execution of his trust as recolver, shall apply the vesi i
issues, and profits, toward the payment of the debt secured hereby.

8. That. at the option of the Mortgageo, this mortgage shali}beccome due arid payable forthwith!
gagor shall convey away said mortgaged premises, or if the title shall become vested In any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgngor
shall permit work on the project to become and remain Interrupted for a period of fifteen (15) days without the
written cansent of the Mortgagee.

9 1t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note sequred hereby. It is the true meaning of this instrument that if the Mort.
gagor shall fully perform all the terms, conditions, and covenants of this mortgagoe, and of the viote secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
uption of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately duo .
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the forévlosure
of this mortgage. or should the Mortgagee become a party to any sult involving this Mortgage or the title tathe
premises described herein, or should the debt secured herehy or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expensos incurred by the Mortgagee, and a reason-
able attorney's fee, shall thereupon bewmd%ue and payable immediately of on demand, at the option of the
\ortgagee, as a part of the debt securad thereby, and may be recovered and collected hereunder.

10 The covenants herein contafned shall bind, and the benefits and advantages shall inure to, the respective
hetrs. executors, administrators, successors, and assigns of the parties hergto. Whenever used, the singular number
<hall include the plural, the plural the singular, and the use of any ggnder shall be applicable to all genders.

WITNESS my hand and seal this 1 5th day of May - 19 62 .
~

Signed, sealed. and delivered W(SEAL)

n the}resence of: (SEAL)
¢ (SEAL)
(SEAL)




