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TO HAVE AND TO HOLD, #il and
assigns forgver. N

The Mortgagor covenants that he
solute, that he has good right and &
are free and clesr of all llens and end
forever defend all and singylar the said Looy’; up
all persons whomsoever lawfully claiming (e samie o

The Mortgagor covenants and agrees & tollows: -
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1. That he will proniptly pay the principal and th
the times and in the manner therein provided.
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2. That this mortgage shali secure the i\furw'uée for such furthet dums As may-he sdvanced hiveafter, at'the. - -

option of the Mortgagee, for the payment &f laxes, Insutdrce prergiubng, public Nstesftienty, repulre or othar.purs - . |
poses pursuant to the covenants hereln, and'also any furlher loans,:advinces; mﬁdv&:iﬁﬂ or ¢redity thatomay be .
made hereafter to the Mortgagor by the Mortgagee; and that al} sums 5o advahead shallibar interest al the sumpe”. =0 °°
dtherirlse provided in.wriing:
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rate as the Mortgage debt and shail be payable on demand of the Mortgngee, dniless
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3. That he will keep the improvements now eitistlng or hereafter emctéd on the morfgaged proger(y
as may be required from time to time by the Martgagee agpinst loss by fire and ‘any othar hixtards Spwlﬁed
Mortgagee, in en amount not less than the martgage debt, or in such smounts &s roay bb requirad by (hé)MOﬂﬂ\ﬂ e
and In companies acceptable to it, and that all such polleles mnd rénewals shereof shall Be held .‘33’-‘1\55&.{“‘8‘““" ’ .
and have sttached thereto loss payable ¢lausca in favor of; and fh, farm stteplabla to, the Morigagee, and that he - ¢
will pay all premiums therefor when due; and that he does hérelly’ isaign to the Mortgagey (he. propewds of Lamy
policy insuring the mortgaged premises and does herehy lu‘hdﬂxﬁaﬂﬁh Insuranes compaty: conctrnad 1o make pay- :
ment for a loss directly to the Mortgages, to the vcx"e,nt b1, ,u}a iglbnco bwing on.the Mortgage debt, whdg\br;[due-,"
ar not. oA T . D " & - .
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4. That he will keep all improvements now existing or hereafier evected in. good repalr, and), In the caneof a
construction loan, that he will continue construction untll comipletion withoyt interruption, and should: he fafl to'do.
s0, the Mortgagec may. at its option, enter upon sald premises, meke wialovir Tépairg, ave necepsaty: inoluding the =~
completion of eny construction work underway, and charge the expenses for such repairs or the ’mmpletgn‘ of sich v
construction 1o the mortgage debt, e B S
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5. That hé will pay, when due, all taxes, public assessments, and ‘other governmental or mupicipal chorges, . -
tines or other impositions against the mortgaged premises. o LV . S
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6. That he will comply with all governmental and municipal laws and reguiatiomn ,;'a(:gﬁmlhx the -mortgaged
pramises. . . R T Lo
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7. That, al the option af the Mortgagee, this mortgage shall becomodde and payable forthwith #f the
Mortgagor shall convey away sald mortgaged premises, or if‘the title ahidll hecomo vested In nny other person in
in any manner whatsoever, other than by death of the Mortgagor, or, in the: case of a construction luwn, Jif the
Mortgagar shall permit work on the project to become and remt\in:- Interrupied for a’ pﬂi'bd of tifteen »({Bv) days
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without the written consent of the Mortgagee.
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8. That he hereby assigas all rents, lssues and prolits of the wmartgagdd premisds from and after any datault
hereunder. and agrecs that, ahould legal proceedings be instituted purguant to this tnstrument, any judge having
jurisdiction may, 4t Chambers or otherwise, appolut & roceiver of the morigaged premised, with full authority to
take possossion of tho mortgaged premises, and collect the rents, issucs and profits, including. s reasonable rental
to be fixed by the Court In the evint sald promises are occupled by ahe mortgagor, and afitr deducting all charges
and expenses attending such proceeding and the exodution of his trust as rccelver, shall apply the residue of the
rents. issues and profits toward the payment of the debt secured hereby. ’
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9 If there is 3 default in any of the terms, conditions or cgvenants of this mortgage, or of the note securod
hereby. then, at the optioa of the Mortgagee, all sums then’owing by the Mortgagor to the Mortgagoee shall become »
immediately due and payable, end this mortgage may be foreclozed. Should any legal proceedings be {nstituted
for the foreclosure of this mortgnge, or should the Mortgagee becoine a party to any sult involving this Mortgage :
or the fitle to the prenuses described herein, or should the debt secured hereby or any part thereof be placed in .
the hands of an attargey at 1w for. collection by suit or otherwiee, all costs and expenses incurred by the Mortpagee,
and s reasonable attorney's fee. shall thereupon become due and payable unmediately or on demand, at the option
of the Martgagee, as a part of the debt secured thereby, and may be recovered and colleoted here‘under

10 I3 1k agreed that the Mortgagor shall hold and en)oy the premises shove conveyed until there is a dmm
under this mortgage or in the note secured hereby. It is the true meéaning of this instrument that if the Mortgagor
shall fullv perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this morigage shall be utterly null and void; otherwise to remain in full foree and virtye.
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11. The covenants herein contained shall bid, and the benefits and advantages shall inure to, the 'respective
heirs, execulors, administrators, successars, and assigns of the parties hereto. Whengver used, -the singular number
shall include the plural, the pluiral the singular, and the use of any gender shall be applicable to all genders. <
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