TO HAVE AND TO HOLD all an.d smgular the

arever.

The Mortgagor covenants that he i fa seimed of the Rremis. ' creinabova deseﬁbad in fes sfmp]e :
ssolute, that he has good right and lawsul” suthofity to sell, coivey, or emiimbar the same. ‘annd that the prem--
1s¢ are free and-clear of all liens and encombirances whattosyer The Mmtgxggr furtl\er Eovenants to' warrant and
forsver defend all and singular the premises unto the Mortgages forever; fmm ‘and ngninst the Mortgngor and
all wersons whomsoever lawfully claiming the seme o1 diy pal‘tthereof .

The Mortgagor covenants and agrees asfollows: : s -

That he will promptly pay the princlpal of and {nterest on the indehtedness ovi enecd by the, sald note,
at tze times and in the manner therein pravided.

That this ortgage \h.t" secure ‘{he Mitgagée for stich further swms &5 may be udvxmced hercafter, at the
optes of the Mortgagee, for tho-payment of tases, insufince premiums, pubitie asséssnients, repairs, or other pur-
poses pursuant ta the cuvenants herein, angd also-any farther loans, advanets, readvances or credits that may bo
made hereafter to the Mortgagor by the:Mortgagee, and for any other or fusther obligation or indebtedness due
to the \1(1!(;3_|th In the Martgagor at any time hereaftor: and that all sums se-advanced shall bear tnterest nt the
same “ate s the Mortage debt and shall o payable ou dumand of the Mortgagee, unless athervise provided in
WIH

5 That he will keep the jmprovements now existing ue Ierenfter crected on the mor(gsgbd property insured
as mav be required from time to time by the Mortgagae against loss! Ty-dire and other hnzﬁrds. fn-such amounts
as mas be required by the Mortgagee, and fu companias acceptable to it, and that he-does: Nereby asiign to the
Mortgagee all such policies, and that all such polictes and renewals thiereof shall be held by.the Mortgagea and
have sttached thereto lass payable clauses in favor of, and in form neceptable to the Mortgagée. '

4. That he wall keep all improvenients now existing or heréafter erectad upon the mortgaged propgrty fn-
good repatr, and, in the case of a construction loan, that he will continne construction until completion Withotit
interruption. and should he fail to do o, the Mottgagee may. at its option, enter upan sald prssiises, make what.
ever repairs are necessary, including the completion of any construction work wnderway, and chirge tho expenses
for.sich tepairs ar the completion of su;ch construction to the mortgage debt,

5. That the ‘Mortgagee may requine the maker, co-maker or endorser of any indebtedness secured hereby to
carry lite insurance upen himself in a sym sufficient to pay all sums secured by this mortgage, designating the
Mortgagse as beneficiary thereof, and, upon fafluro of the Mortgagor to pay the premivms therefor, the Mort-
gagee nuy. at its option, pay ssid pmmiums and all sums so advanced by the Mortgagee shall bebone & part
of mortgage debt.

6 That. togethgr with, and in addition to, the monthly payments of principal and ihterest payable under the
terins of the note secured hereby, he will pay to the Mortgagee, on the flrst day of each month, until the indebted
ness secured hereby is paid in full, a sem equel to one-twelfth of the annual taxes, public assessments and insur-
ance premhrms, as estimated by the Mortgagee, and; on the failure of the Mortgager to pay all taxes, {nsurance
premume and public assessments; the Mortgagee may at its option, pay said items and chargg all advtmkts there-
for to the mortgage debt.

T That he hereby assigns all the ronts, issues, and profits of the mortgaged premises from and after any de-
tault hereander, and should legal proctedings be instituted pursuant to this insttument, then the Mortgagee shall
have the nght to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
cxpenses atending such proceedings and the execution of his trust as receiver, shal! apply the residue of the reats,
rssues, anc profits, toward the payment of the debt socured hereby.

6. That, st the option of the Mortgagee, this mortgage shall become due nnd payable forthwith {f the Mort.
cagor shal convey awny satd mortgaged premises, or if the title shall become vested in.any other person in any
manner wastsoover other than by death of the Mortgagor, or, in the casc of a construction loan, if the Mortgagor
shall pernnt work on the project to became and remain interrupted for a period of fifteen (15) days without the
wiitten consent of the Mortgagee.

9 I o agreed that the Mortgagor shall hald and enjoy the premises above conveyed until there is a default
wnder thiy sortgage or in the nate secured hereby. It is the true meaning of this instrument that if the Mort-
zagor shai -ully perform wj} the terms, canditions, and covenants of this mortgade, and of the note secured hereby,
that then tass mortgage shall ba utterly null and veld; otherwise to remamn in fill force and virtue. If there is a
default in v of the terms, conditions or covenants of this mortgage, or of the riote secured hereby, then, at the
uption of the Maostgagee, all sums then ¢wing by the Mortgagor to the Mortgagee shall become immediately due
antt pavabie and this mongage may be foreclosed. Should any legal proceedings:be instituted for the foreclosure
i this mertgage, or should the Mortgagee become o party to any suit involving this Mortgage or the title to the
presuses” discribed heremn, or should tho debt secured Iheseby or any part thereof be placed in the hands of an
attorney .t law for collection by suit or otherwise, all cqsts and expenses incurred by the Mortgagee, and a reason-
«ble attoraey's fee. shall tharenpon become due and payable immediately or on demand, at the option of the
Morteagee, as # part of the debt secured thereby, and-may be recovered and collected hereunder.

10 The covenants herein contained shall bind, and the benefits and advantages thall inure to, the respective
hews, ereentons, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number
it inchude the plural. the plural the smgular. and the use of any gender shall be applicable to all genders.

WITNESS my hand and seal this 1% day of - %——
/

-
syimed. sealed. and delivered ) £ R AVl Ll ; ‘(’SEAL)

1 the presence of . . - -3 __(SEALM
,ﬁSEAL)
{SEAL)




