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TO HAVI{. AND TO HOLD all and sihgnlar ,

te, that he has good right and lawful authority to '
ire free and clea: of all lens sand encunibmnees whisoav er.

The Mortgngor covenants and agrees as followa:

1/ That he will ‘promptly pay the prinoipa! of and fntérest on the inde
at the.nm(s and fn the manner therein provided. .

2. That this, mortgage shall sccure the Mortgagee for such further sums ns may be advanced horé
upnon of the \lortgngcv for the payment of takes, insurance premiums, public nssessmentsz tepat
poses, pursuant to the covenants herein, and also ‘any furtheg loans, advances, readvaices of or
made héreafter to the Mortgagor by the Mortgagee, and for any other or further obligatton or
to the Martgagee By‘the Mortgagor at any {ime hereafter; and that all sums so advanced shall bea
same rate as the \Iortgag(- debt and shall be payible on-demand -of the Mm‘tgng(‘c. unloxs otl\erwiso p \

writing. i

) 3. That he will keep the nnpmvements nowkexisting -or humﬂm crected on the mortgaged propekty int\)‘t‘esi :
_as may he required from time to time by the Mortgagee against loss hy fire and other hazards, in suéh’ gindiints:
as may be'required by the Mortgagee; and.in companios acceptable to it, and that he daes hereby assign to: the

Maortgagee all such policies, and that all such policies and renewnls thiereof shall be held by the Mortgagee and

1

have uttaghed thereta Juss pay yable cluuses in favor of, and in form acceptable to the Mortgagee. o

N

4. Thatihe will kw:p all lmprovementq now existing or heréafter ercécted upon the mortgaged propqrty ln
good rep'dx. nnd in the case of a construction loan, that he will continug construction until comple\tion without -
interruption, and should he fail to do so; the Mortgagee may, at its option, enter upon said prom!m,mnke \vlmt-
ever repalrs are necessary, including, iho.comp]etlop of any construction work underway, and charge tlle
for such repairs of the completion nf such mnslmction to the mortgage debt.. o

5. That'the Mortgagee may Mquirc the mnker. cn mnker or endorser of any indebtedness secureﬁ heteby !Q
carry life insurance upon himiself in & saiti ﬂ'icient to pay all sums sccured by this mortgago, designating the ™
Mortgagee as beneficiary thereof, smd“ upou fatlyre of the-Mortgagor to pay the premiums therefor, the Mort. -

gagee may, at its option, ppy safd prem.\umv ‘and all sums so advanced by the Mortgagee shall become a pm‘t
of mortgage debt. ‘f . -

6. That, together with, and in additton’ to, the mduthly phymems of principal ahd interest payable undcr the ‘v -
terms of the note secured hcreby, he will pay to the Mortgages; on the first day of each month, until the lndéb(ed
ness secured hereby is paid in full, & suw aK]ual to ona-lwolmmf tho annual taxes, public assessments and | Sy
ance premiums, as estimated. by the Mortgages,.and, on t’ho fallure of the Mortgagor to pay all taxes, !nsuh«:e ,
premiums and public assessments, the Mort agee may | at its option, pay s@d jtems and charge alil advnnces there- "
for to the mortgage debt, S

7. That he heseby assigns all the rents, ussues. and proﬁt of thet md 'ﬁqgad prentises from and after any. de-
faulthereunder, and should legal proceedirigs be fnstitu suand “insttument, then the Mortgagee shall
have the right to have a receiver appointed of: the ‘rénts, juas, and piofts, who, efter deducting all charges and
expenses attending such proceedings and the execittion pf s frust as recelve f,.shall apply the residue of the muta.-,.,lmﬁm_*
issues, and profits, toward the payment of :]Lw debt secured-hereby. 1 . .

8. That, at tha opﬂpn of the Mortgage this’ mortgago shall bcqoma dud and payabls forthwith {f (he Mort-
gagor shall convey away $aid martgaged premises, of 1f, the title shall ‘Beeome vested in any other person in any
manner whatsoever other than by death of ithe Moﬂgu‘gor, on il the chse of 4 cohstruction loan, if the Mortgagor
shall permit work on the praject tothecortie ‘pmd resain lnt&'mxptcd for o period of fifteen (18) days without the
written consent of the Mortgagee. | '; . “

9. It is agreed that the Mortgngor shall hold and enjoy the promises above tonveyed unlll there is a default
under this mortgage or in the note secured hereby, It is the true meaning of this Mstrument that if the Mort-
gagor shall fully perform all the terms, cgnclitions, and covenants of (this maortgage, and of the no&e secumd hereby,
that then this mortgage shall be utterly p’ull and void; othorwise to reavain in full forceand 'virtue, If there is a
default in any of the terms, conditions or évenants of this mortgage, or of thé ngte secm’Ld hereby, tbgh, atthe
option of the Mortgagee, all sums then owing.by the Mortgagor to the \10rtg‘1gea‘shnll hecorno immediately dug
andd pavable and this mortgage may be foraelpxﬂd Should any logpl proceedings be 1mti!utod forthe foreclosure
of this mortgage. or should the Mortgagee )é&me a party to any suit involving thi§ Mortgage or the title to the
premises deseribed herein, or should the debt ‘seeured heraby or any part thereof be placed in the hands ofifan
attorney at law for collection by suit or otherwise, all cost$ and expenses incurred by the Mortgngee, and dreagon-
able attoruey’s fee, shall thereupon become due and payable fmmediately or on dummd at the ophon of the
Mortgagee, as a part of the dt;bt securad thereby, and may be recovered und collected hereunder.

10. The covenants h('rcin contiined shall bmd and the banefits nnd advantages shall inueg to, the rcspecnvc
heirs. executors. administratars, successors, and assigns of the parties hereto. Whenever used, the singular number
<hall mclude the plural, the plural the singular, and the use of any gender shall be applicable to ali genders.

WITNESS my hand and seal this 15 ﬁh day of - 1962 .
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Signed. sealed, and delivered __MJAVLL’_,_J-———LLM)—LZ'—(SFAL)
7 (SEAL)

n the presence of: o - .
@ Li - .
/’)7"“/ 4 \2@% I N (SEAL) -

R ' . . B




