TO HAVE AND TO HOLD &)
forever. . <. .

The Mortgagor covenunts thy
absolute, that he hss good righ
ises are free and clear of al) liens
forever diefend all end singular the pre '
all persons whomsoever lawfully cliinfing the same

The Mortgagor covenants and agrees & ot
. 1. That he will profuplly’ pay. the )
at the tiines and in the maohee t

2. That this mortgage shall s%-ﬂ ]
“ apuion of the Mortgagée, {or the payment of takey, insiratie
poses pursuant to the dovenants hereln;: b d also”shy fokher
made herealter 1o the Mortgagor by the Mortiza

to the Mortgagee by the Mortgagor at any time horeafte
same rate as the Mortgage debt ang shall e paynble i

. S o W @

at he will keep the mpm\'cmq‘m now existing of hereafter eni(:!,cﬂ‘gm}\a w\m\nge& propesty insured
“V?%m.uiml from time fo tme b;t the Mortgagoe agninst loss by fire and other haeards; {h suth amounts
as‘may be required by the Mortgagee, and {n tompandes neéeptablis to it and that he. doos herdby asslipi to the
Morigagee all such policies, and that all such policles and ‘renewals Wiéreol shall bo held' by the Mortgeges and
have attached thereto loss payable elauses in favor of, and in fori neoeptable to the Morgagee. - ‘

4 That he will keep all hoprovements now éxiiting or hercalter orected upon the morlgeged propeity. in
good repan, and. i the case of a construetion loan, that he will tontinuo construction unlll,&;'aphtlon withowt
mterruption. and should he fail to do so, the Mortgages may, at jts option, enter upon sald preinises, maks what-
sver repairs are nocessary, including the dompletion of any construction work uaderway, and charge tho expenses
for such repais ar the completion of such construction to the mortgage ’de.bl. s

5 That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hercby to
carry life indurance upen Kimself in o sum suffiviedt to pay.all sums seoured by this mortgage, designating the
Martgagee as beaeliciary thereof, andFiipon {aflure of the Mortgagor to pay the pmmlumajlhen’s{m.‘thc Mart.
gagee way at iy oplion. pay said premivms, and all sums so advanoed by the Mortgages slml};bpénmg a part
of morigage debt. k o .

6 That together with, and in addition to, the monthly puyments of principal and interest payable under the
terms af the note seoured hereby, ho will pay 1o the Mortgagee, on the first day of each month, until the indebted-
aess secared hereby 1 paid in full, 2 sum equal to onetwelfth of the amiunl taxes, Public assesiments and insur
ance prempuns, as cstimated by the Mortgagee, and, on the fedlure of the Mortgagor to pay all taxes,. Insurance
premisms and public essessiments, the Mortgagee may at its option, fi‘ﬂ)‘ said items and chargo all advinces there-
for to the mortgage debt. L

That he herely assigns sl the rents, lssues, and profits of the mogiguged premises from sud sfter any do-
fsult hereundar. and should legal procegilings be tnstitutad pursuant to this instrument, then the Mortgagee shall
have the nght to bave o receiver pppofnted of the rents, issues, und profits, who, after deducting all charges and
eapemses sttending such proceedings and the execution of his trust as roceiver, shall apply the residue of the rents,
nrnes, and jrofits, toward the payment of the debt scoured hereby.

§ That, at e optian of the Mortgagee, this morigage shall become due and payable forthwith if the Mont.
gapon shall canvey away said xzmngngu? pramisos, or if the tile shall beomne vested in any other person in any
manner whatsoever ather than by death of the Mortgagor, or, i the case of a construction lean, if the Mortgagor
hall permt word on the project 1o become and remain interupited for a perfod of Afteen (18) duys without the
wrstter - vnent of the Mortgagee

B
‘

writing, .

9 It spreed that the Mortgagor shall hold and enjoy the premises abave conveyed untf) there 1s a default
onder s martgage ar in the note seured hereby, 1t {8 the true meaning of this instrument that f the Mart.
gapor shall fully perform sl the tesms, conditions, and covenants of this mertgage. and of the note secured hereby,
that then ths mortgage shall be utterly null und vosd; otherwise to 1emain in full force and virtue, I there is o
defaul woany of the terms. conditions or covenants of this moertgage, or of the noto secured hereby, then, st the
St o the Martgagee, sll sums then owing by the Martgagor to the Morygagee shall become hnnwdiutt-iy due
cint v abie and iy mortgage may bd foreclosed  Should any legal proceedings be instituted for the foreclosure
4t mortgepe o sheuld tie Mortggdgee beoume s party to any suit-involviog this Mortgage or the title to the
sremines descnhed hevein or shoukd 1o Tebt recured hereby wr any part thereal be placed tn the hands of an
S wney st Liw o coblecion bayosuit o atherwise, all costs and eapenses incuried by the Mortgagee, and a reason-
e wttowen s tee bl thereupon beeotne due and paysble pmmedintely or on demand, at the option of the
Moteapee oon part of the debit secured thereby, and may be racovered and collected hereunder.

O Tl covenants heren comtained shall bind, znd the benefits and advantages shall inure to, the respective
re enrmcnt vy sdminustrators successars. and assigns of the parties hereto Whenever used, the singular number

i« tocr the plutal the plural the singular. and the use of sy gender shall be upplicable to all genders.

WITNESS =i hand ond sesl the 11 day of May 10 62
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