poses pursuant to the
made_ hereafter totﬁ Mortgago

“as may be required by the’ Mor\ A ?
Mortgagee all such policies, and that &l
have attached thereto loss payable claﬁdé

pie
5 enter upon smd premises, miake what-
ark underway, and charge the expenses .

carry hfe Insurance upon himself in-a sum ¢t to pay .al sums secured by thiSsmortgage, ,designatmg the ]
Mortgagee as beneficiary thereof, and, uﬁo ' * Mortgagor to pay.the premiums. therefer, the Mort- -
gagee may, at its option, pay said premiums, ahd all sumy’so_advanced by thewMortgagee shall become 2 part
of mortgage debt.

. That, together with, énd in addition to, the. monthly payments of principal and interest payable under the
terms of the note secured lereby, he will pdy to the Mortgagee, on the first day of each-month, until the indebted
ness secured hereby is paid in full, 2 sum equal to.onetwelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its opnon, pay said items and charge all advances there-
for to the mortgage debt. -

7. That he hereby assigns all the rents, issyes, and’ proﬂts of the mortgaged premises from and after any de-
fault hereunder, and shou}d legal proceedings be* mstituted;pursuant to this instrument, then the Mortgagee shall
have the right to havé a feceiver appointed of the rents, issies, and profits, who, | after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits. toward t}g‘e payment of the debt secured hereby. :

8. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith # the Mort.
gagor shall convey away saicd mortgaged: premises, or if the title shall become vested in any other persén in any
manner whatsoever other tha~ by death of the Mortgagor, or, in the case of a cosgiruction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of Bfteen (15) days without the
written consent of the Mortgaaee.

9 It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-%
wagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby, -
“hat then this mortgage shall he utterly null and void; otherwise to Temain in full force and virtue. If there is a
defanlt in any of the terms, « nditions or covenants of this mortgage, or of the note secured hereby, then,at the
aption ol the Mortgagee, all s+ ms then owing by the Mortgagor to the Mortgagee shall become immediately due
.ndd pvable and this mortgag may be foreclosed. Should any legal proceedings be instituted for the foreclosure
b thne mortgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
wetnises described herein or should the debt secured hereby or any part thereof be placed in the hands of an
dtane- ot baw for collection W osuit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
Bl ateenes + fee. shall thereupon become due and payable immediately or on demand, at the option of the
[ERERYT a pait of the de ot secured thereby, and may be recovered and collected hereunder.

'+ ihe  ovenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
wirs. ever ntors, administrators. successors, and assigns of the parties hereto. Whenever used, the singular number
Juall 0 fude the peozall the plural the singular, and the use of any gender shall be applicable to all genders

WITNESS my hand and seal this <7 ¢k dae/ of é 19 62 .
: i (SEAL)

Sigse A seaded ) and delivered
(SEAL)
(SEAL)
(SEAL)

m the presence of
-7 s




