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The Mortgager covenants that he 18 Iawiylly seised b2 the br plo
solute, that he has good right and Ia ‘8l F.10 nell; convey,

& premises

herel
encumber:

are froe gnd clear of all liens and encumbranpe: whatsosver; . Tha Mortgagor, ‘funther wovenants: to. warrapt “and ° .

forever defend all and aingular the sald premisss unto' the Mortiagee Jorevar, from and ngainst the Mortgagor wnd
all persons whomsoever lawfully clalming the samg or any part thereot, . 1~ T
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The Morigagor covenants and agrecy’ as follows:
{ .

‘1. “That he will promptly pay {ha princtpal and interest on the indabtedsiessevidenctd by the'sald mote, at
the times and.in tho manper thereln provided. : N i

2. That thls mortgage shall secure tho Morigageo for suefx further sums as may ba advanced hereatter, at the
option of the Mortgagée, for tho payment of taxes, insuranco promiums, public nssessmeonts)’ repairs or otherapur-

poses pursuant to the covenants herein, and also any further loans, advances, rendvances or creditd that mt%‘ be

made hercafter to the Murtg by the Mortgageo; and that all sums so advanced shall bear interest at the hme
rate as the Mortgage debt and sh ayable on demand of the Mortgagée, unless otherwise provided in w( ing. -
¢ i 4%

3. That he will keep tho improvements now &xlsting or herenftor erected on tho mortgaged property Insured
as may bo required from time to timo by the Morigages ngningt loss by fire and any other hazards specitied by
Mortgagee, in an amount not lesa than the mortgaga debt, or In such amounts as may be required by the Mortgagee,
and in compafiles acceptablo to it, and {hat all such policies and reriewnls thereof shall bo beld by.the Mortgageo
and have at{nched thereto loss payablo platises in favor of, and In form nacceptable to, the Mortgages, and that he
will pay all premiums therefor when due; and that:hb does hereby assign to the Mortgagee tho proceeds of any
policy insuring the mortgaged premises and does heroby muthorlzo ench Insurance company converned to mnke pay~
ment for a loss direetly to the Morlgaga?o, to tho oxtont of the balance owing on the Moxltgogo debt, whethor duo
or not, . E 12 .
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4. That he will keep all Improvements now oxisting ox hereafter oreoted in good repair, and,in the case of a
construction loan, that ho will continue' construction untll compietion without interruption, and should he fall to do
56, the Mortgogec may, at Its option, enter upon sald premisos, mnko whatever repnira are necessary, including the
completion of any construction work underway, and chargo the expensea tor such ropalrs gr the completion of such
construction to the mortgage debt. # - :
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6. ‘That he will pay,*when due, all taxes, public asscssments, and otherﬁhovemmontal or municipal charges,
lines or other impositions against tho mortgaged promises.

8. That he will comply with all governmental and municipal laws and regulations offecting the mortgaged
premises,

7. That, at the option of the Mortgagee, this mortgage shall becomo due and payable forthwith it the
Mortgagor ehall convey away snid mortgaged premises, or if tho title shall bocomo vested in any other person in
in sny monner whatsoover, other than by death of the Mortgagor, or, in the cnse of a construction loan, i the
Martgagor shall permit work on the project to becomo and remain interrupted for o period of fifteen (18) days
without the written consent of the Mortgagee.

8. That he hereby assigns all rents, lssucs and profits of the mortgaged premiscs from and after any dofault
hereunder, and agrees that, should legal proceodings bo instituted pursuant to this instrument, any judge having
jurtsdiction may, at Chambers or otherwise, appoint & rocelver of the mortgaged premises, with full authority to
take posscssion of the mortgeged premises, and collect the rents, lssues and profits, including a reosonable rental
to be fixed by the Court in the event spld premises are occupied by the mortgagor, and after deducting all charges
and expenses attending such proeecding and the exccution of his trust as recelver, shall apply the residue of the
rents. 1ssues and profits toward the payment of the debt secured herchy.

9 1f there is o default in any of the terms, conditlons or covenants of this mortgago, or of the note secured
hereby, then. at the option of the Mortgagee, all suma then owing by the Mortgagor to the Mortgagee shall become
inunediately due and paynble, and this mortgage may be foreclosed. Should any legal proceedings be instituted
for the foreclasure of this wmortgage, or should the Mortgagee becomo n party to any suit lnvoljlmg this Mortgage
or the title to the premises deseribed herein, or should the debt securcd hereby or any part thercof be placed in
the hands of an attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee,
and a reasonable attorney's fee, shall thercupon become glue and payable immedintely or on demand, at the option
of the Mortgagee, as o part of the debt sccured thereby, and may be recovered and collected hereunder.

10 It 1s agreed that the Mortgagor shall hold and enjoy the premiscs above conveyed until there Is a default
under this mortgage or in the note secured hereby. It is the true menning of this instrument that if the Mortgagor
shall fullv perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue,

11. The covenants herein contained shall bind, and the benefits and advantages shall Inure to, the respective
heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the plural the singular, and the uso of any gender shall be applicable to all genders.




