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TOGETHER WITH all and singulast the ways, casements, t?éuimnnﬁxmer rights, and all tenements, heredita-

ments and appurtenances thereunto belonging or In anywige sppertajning, and all bulldings, structures and other improve-

4 ments now on said land or that hereafter may be eretted or placed thereon, and afl fixtures attached thereto and all rents,
income, issues and profits accrutng and to acerue thene!mm. ' . Hl 5 : !

TO HAVE AND TO HOLD the abpve bed property unto Mortgagee, its successors and assigns forever, -

Mortgagor hereby covenants with Mortgagee that Mortgagor is indefeasibly seized with the absolute and fee simple
title to said property ; that Mortgagor has full power and lawful authority to sell, convey, assign, transfer antl mortgage
Yhe same; that it shall be lawful i?r Mortgagee at any time hereafter peaceably and qulcl{y to enter upon have, hold and
enjoy said property and every part thereof; that sazi property is free and discharged from All lieds, encumbrances and
claims of every kind, including all taxes and pssesyments; that Mortgugor will, at his own expense, winke such other and
further instruments and assurances to vest absolute and fee simple title to sald roperty in Mortgagee that may be re-

uested by Mortgagee; and that Morigagor will, and his heirs, legal representatives and successors shall, warrant nd
3cfcnd the title to said property unto ialorlgagtc, its successors and assigns, against the lawful claims and demands of all
persons whomsoever. R \

PROVIDED ALWAYS, and these presents are upon these express conditions, that if the sald Mortgagor shall
promptly, welt and truly pay to the Mortgagee the said debt or sum of money aforesaid, according to the true intent and
tenor of said note, and until full payment thareof, or any extensions or rencwals thereof in whole or in lp:m, and payment
of all other indebtedness or Hability that may become due and owing hereunder and secured hereby, shall faithfully and
promptly comply with and perform each and every other covenant and provision hereln on the part of the Morighgor to
be complied with and performed, then this deed of bargain and sale smﬂ cease, determine, and be wtterly void: otherwise
to remain in full force and virtue.

And Mortgagor hereby covenants as follows :

* To keep the hutildings, structures and other improvements now or hereafter erected or placed on the premises
insured in an amount not less than the principal amount of tise note aforesaid against all loss or damage by fire, windstorm,
tornado and water damage, as may be required by the Mortgagee, with loss, if any, payable to the fortgagee as his
interest may appear; to deposit with the h?ortgngce licles with standard mortgigee clause, without contribution, evi-
dencing such insurance; to keep said premisse and nﬂoimprovcmcnm thereon in first class condition and repair. In case
of loss, Mortgagee is hereby authorized to adjust and settle any claim under any such policy and Mortgagee is authorized
to collect and receipt for any such insurance money gnd to apply the same, at Mortgagee's option, in reduction of the
indebtedness hereby secured, whether due or not, or to allow Mortgagor to use such insurance money, or any part thereof,
in repairing the damage or restering the improvements or other property without affecting the lien hescof for the {ull
amount secured hereby.

Tt is further covenanted that Mortgagee may (At shall not be obligated so to do) advance moneys that should
have been paid by Mortgagor hereunder in order (Jjji#fect the lien or security hereof, and Mortgagar agrees without
demand to forthwith repay such moneys, which amount shaill bear interest from the dagte so advanced ungil paid at the
rate of six per cent. (6% ) per annum and shall be considered as so much additlonal indebtedness secured hereby : but no
pavment by Mortgagee of any such moneys‘shall be deemed a waiver of Mortgagee's right to declare the principal sum
due hereunder by reaton of the default or violation of Mortgagor in any of his covenants heteimder.

Mortgagor further covenants that granting any extension or extensions of the time payment of any part or all of the
total indebtedness or liability secured hereby, ar taking other or additional security for payment thereof, shafl not affect
this mortgage or the rights of Mortgagee hereunder, or operate as n release from any lability upon any part of the indebt-
edness hereby secured, under any covenant hdrein contained.

Tt is further govenanted and made of the essence hereof that in case of default for five days in the performance of
any of the covenants herein on the part of the Mortgagor, then {t shall bé opfional with Mortgagee to consider all un-
matured indebtedness or Hability sccured hereby, and accrued interest thereon, as immedintely due and payable, without
demand and without notice or declaration of said option, and Mortgagee shall have the right forthwith to institute pro-
ceedings to enforce the collection of all moneys secured hereby or to foreclose the lien hereol.

Tt is further stipulated and agreed by and hetween the partics that the Mortgagee shall have the right to exercise
any optian or privilege herein given or reserved and to enforce any duty of the Mortgagor at any time without further or
other nntice regardless of any prior waiver by Martgagee or deault of Mortgagor or delay by Mortgagee in exercising
anv right, option, or privilege or enforcing such dutv of Mortgagor, and no waiver by Mortgagor, and no waiver hy
Mortgagee of default of Martgagor nor delay of Mortgagee in exercising any right, privilege or option or in enforclng
any duty of Mortgagor shall be deemed; hekd, or construed to be a waiver of any of t{;c terms or provisions of this mort-
gage or of any suhcequent default '

IN WITNESS WHERFOF, we have hereunto set our hand and seals this 13 thay of April

A D9 62 ’ %
, s/ Azales Durham

e o eme. (SEAL)




