6. That he will keep the improvéments now exinti N hereafter crec@ed on the mortgaged jipmp—
erly insured as may be required f: time to tinie by the Mortgagee against loss by fire and other
hazards, casualtios and contingencies in such smounts and for such periods as mhy be reguired by the
Mortgages and will pay promptly, when due, ény premiums-on-such insurance provision for payment of
<which has not -been made heminbezﬁtﬁ. All insurance shall bo earried in companies approved by the
Mortgagee and the poligies and rehewals thereof shallbe held by the Mortgegee andhave slisched thereto,
loss payable ¢l in favor of and in form seceplable to the Mortgagee. In evefit of loss Morigagor .
will give immediate notice by mail to the Mortgagee, who tay make proof of loss if-not made promptly. *
by Mortgagor, and ench insurance company concerned is hereby authorired and directed to tinke payment,
for such togs directly to the Mortgagy ixwtend of to the Mortgagor and Morigages Joinitly, aid the insur-

. ance progeeds, or any part theraof, may be applied by the Mortgages at ils option gither to the redystion
of the ipdeblodnoss heteby secured or to the restoration or ropair-of the property|damaged. In evéit of
foreclosure of this mortgage or other transfer of title 1o ghe morigaged property in ext;mlsh:’,xi’ght‘*@f
the indebledness secured hereby, all right, title and inferest of 'the Morlgagor ip and to any insliranes
policies then in force shall pass (o the purchaser or grantee, % ¥

7. That he hereby assigna all the rente, isses, and pﬁﬁu of the mortgaged premises from and after
any default hereyndeg, and should legal proceedings be inatituled pyrsuant o 'thin instrument, then the
Mortgagee shall have the right Lo have a recciver appointed of the rents, jsstas, and profits, who, after
deducting all chiargoes and expenses atlendlng such proceedings and the exeeutién of his trust an receiver,

shall apply the residue of the rents, ls*mm, and profits, toward the paymunt of the debt secured hereby.

8. ‘The Mortgagor fufiher agrees that should this mortghge and the note secured hereby not be
eligible for insurance under the Nations Hou:’in'r Act within 20 daye gmm the date hereof (writ- -
. 4en statement of any officer of the Fedéral Housing Administration.or suthbiired agent of the Federal -
Housing Commisaioner datiod wbaequ} tothe 231d " time fyom the datef this mortgage, declining to

insure ssid note and this morigage, beitly deemed conclusive proof of such ineligidility) the Mortgagee or
the holder of the note may, at its option, declare all sums socured’ hereby immuediately due and payable,

9. The Mortgagor covenants and agrees Lhat 8o long as this morigage snd (o said nole secursd
herehy ardinsured under the provisions of the National Housing Aect, he will not execute or file for record
any instrument which imposces a reatriction upen the sale or occupancy of the mortgaged property on the -
bania of rage, color, or croed.  Upon any violation of this andertaking, the Morigagee may, at its option,
‘declnm he unpaid balance of the deb\‘ socured hereby immediately due and payable,

et 1t i» agreed that the Mortgayor shall k6ld and enjoy the premises above conveyed until thero is a
( default under this tmorigage or in the note seauped hereby, N‘is the troe meaning of this instrument
that if the Mortgagor shall fully perform all the (8rma, conditiopa, and covenants of this mortiage, and
™ %0of the nota sccured hereby, that then this mertgege shall be utterly null and void; otherwiss to remain
A in full force and virtve. 1f there in a default lng‘uy; af the terma, conditions, or eovenants of this mort-
gage, ‘or of the note socured hereby, then, at thie 6ption of the Mortgagee, all autms then owing by the
Morigagor to the Morigagee ahall me immediately due and payable and this mortgage may be fore-
closed. Tho Mortgagor waives the benefit of any appralsement laws of the State of South. Carolina,
Should any Jegal proooedings be inatituled Tor the foreclosure of this mortgage, or should the Mortgagée
bocore a party 1o any suit involving this mortgage or the title {o the premises described herein, or shovld
the debt secured hereby or any pabl thereaf be placed in the hands of an attorney at law for colledtion
*by suit or otherwise, all costa and'expenses ncluding continuation of abstract) incurred by the Mort.
gagoe, and a:reasonable nunmvy‘i\;‘. e, ahall thereupon become due and’payable immediately or on
demand, st the oplion of the Morigagde, ns & part of the debl securad hereby, nng may by recovered and:
i i - > : .

oollected hercunder. J’ ‘ A ;

The covenants hereln contained shall bind, and the benefits and sdvantages lh\“ fnure to, the respec.
tive heirs, exeeutors, adminisitators, puccessors, and asigns of the partive herglo.  Whenever used, the
skngular number shall include the plurpl, the plural the wingular, and the use of any gender ahall beappli-
cable tn all genders. ; R # ‘

Wrtngss <y hand(s) and seal(s) thls 3 dayof  April V1962
' :) fy i’ e / 7
G e TR I S S W L0 oo F;”‘éj( EEAL)

Signed, sealed, and dellvered jn preaende of : .
IS

.. [8mAL)

-

Tonald T, foatd .
v

. [8HAL)

[sRAL)

STATE OF SOUTH CARO!JNA} "
COUNTY OF GiuinvilLy 1%
‘ |

Personally appeared beforeme | Donald F, Balt:
and msade oath that he saw the wﬂhfn-n‘amed Danald E. ¥acbusch
sign, seal, and as hie . sct and deed deliver the within deed, xmgmt'deﬁpn@nt,
with W, W, Wilkineg witnessed the axecution thereof.

‘ ()m
. Pt
- ¥

Sworn to and subscribed before me this

i Y
Netary Puw‘mr South Careling.
34048




