% 1, That he will prompltiépay t, (] principal of 1

note; at the times and in tHe manner'therein provic
or in an amount equal to.pna 6x more monthly:payme
on the first day of any month prior to maturity ; provic

to exercise such privilege is given at least thirty. (80);» y
that in the event the debt:is paid in full prior to maturi

visions of the National Housing Ae¢ ;
per.centum (1%) of the original pri ncipal amount thereof except that i no ‘event shall {|

~ mium exceed the aggregate amounf of premium charges which would'hiave leeen payable‘

had continued to be insured until muturity, Euch payment to be. applied by th
tion to the Federal Housing Commis

2. That, together with, and i addltion to, the monthly payments of prlncipal and interest payable
under the’ terms of the note gecure ‘:i hereby, he will:pay to the Mortgagee, on'the ﬂrst day of each fonth _
until the said note is Tully paid, the following sums; - ~

(a) If this mortgage and theJnote secured heréby are insured’ under the provisipns of the National
Housing Act, and so long as they continue. to be so insured; one-twelfth (14,) of the annual
mortgage instirance premium for the purpose of putting the Mortgagee in funds with which to
discharge its obligation‘ the Federal Housing Commissioher for. mortgage insurance pre- -
miums pursuant to the applicable ;provisions of the National Housing Act, ag amended, and
regulations thereunder‘ The Mortgagee shall, on the termination of {ts obllgatlon to pay
mortgage insirance pr mms, credit to the Hecount .of: the Mortgagor- all. payments made
under thie provisions of this'subdection whiéh the Mortgagee has not. become obligated to pay )
to the Féderal; Housing Commissioner. !

(b) A sum equalto the groun rents, if any, next due, plus the premiums that will rLext become due
and payabléon policies of ‘fire and other: hazard insurance covering-the mortgaged property,
plus taxes an( assessments next due on the mortgaged property: (all as estimated b“y the Mort-
gagee) less all sums alrdady paid therefor divided by the number of months: to elapse before
one month prior to the date when such ground rents, premiums, taxes, and assessments will
become delinquent, such/ sums to be held by Mortgagee in trust to pay said ground rents, pre--
miums, taxey, and specidl assessments.

(¢) All paymentd mentioned fn the two precedirig subsections of this paragraph and all pa)#nents

: to be madé under the note secured hereby shall be added together and the aggregate amount

thereof shall ba paid byj the Mortgagor each month in a single payment to: be applied by the
Mortgagee to the following items in the order set forth: ~
(1) premium charges under the t:ontract of insurance with the Federal Houalng Com-
: missioner;
()~ tf,xes, speclal as;essments, fire and other hazard insurance premiums )

(ux) interest on the
. (v) afnortlzation of the principal of said note,
Any deficiency in the amount ¢f such aggregate monthly payment shall unless made good by
the Mortgagor prior to the due date of the next such. payr‘nent constitute.an event of defaulf
under this mortgage. The Mortgagee may collect a “Igte’chargs” not to e..ceed two cents
(2¢) for each dollar ($1) of each payment mora than fifteen (15) days in arrears to' cover the
extra expense involved ili handling: delinquent paymenta

ote secured hereby; and ™ ‘ RN

8. If the total of the payments made by the Mortgagor inder (b)-of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, such |excess shall be credited by the Mortgagee on subsequent payments to.
be made by the Mortgagor. If however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be gufficient to pay takes and assessments and insurance premiums, wheg
the same shall become due and payal)le, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up the deficiency, on or before the date when payment of such’ taxes, assessinents, Or insur-
ance premiums shall be due. If at | ny time the Mortgagor shall tender to the Mortgageé in accordance
with the provisions of the note secured hereby, full paymient: of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal Houéing Commissionér, and any balance remaining in .
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall. be a default
under any of the provisions of this mortgage resulting in a public sale of the premises cov ored hepeby, or
if -the property is otherwise acquired after default, the Mor tgagee shall apply, at the time of the com-
mencement of such proceedings, or at the time:the property is otherwise acquired, the balance then
remaining in the.funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount
of principal then remaining unpaid|under the note secured hereby, and shall properly adjust Pny pay-
ments which shall have been made under (a) of paragraph 2. ' e

4. That he will pay all taxes, asdessments, water rates, and other governmental or mumcipai charges,
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
gagee. If the Mortgagor fails to make any payments provided for in this section or any other payments
for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shall besr inter-
est at the rate set forth in the note secured hereby from the date of such advance and shall be secured by
this mortgage. : i

5. That he will keep the premis s in as good order and condition ag they are now and will not commit
or permit any waste thereof reasonable wear and tear excepted
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