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. prerhlées arefree and clear of all Uen and eneun&runces-@vhaﬁsoever. ThﬁMortgagor furthor covdmmw
to warrant and forever defend all an singular the premises untathe Mortgugoo forevor, from and against R
. “the Moi‘tgagol and allipersons wh(ﬁ:mver lawfully claiming the sanio oy any part ﬁ’wroof : _—
’I‘he Moitgagm covenants agxdag‘rees as follows. B "o'; - L ,' A&
1. That he will promptly. pﬁy thé princlpal of and intei esb on tho lndobtodnons ovldencod by tho sl
. note, it th gs and in, théunagnet therein- provided. Privﬂege in resorved Yo pay . tho debt«in who)
or.n an ount equal tobner moré montﬁly pgyment@ on the pﬂnclpnl tlmt are noxt duo.on tho nefe
_ on theffivst day of any month. prior to maturity ; provided, ‘hobever, that written notice of nnintentio: R
to exercise puch privilege is ngen iatle fést thlrty (80); dpys prior to propayment; and, provided, mﬂhm, A
_that in théevent the debt is pald in f&H prior to matuidty and af that timo it is insuroed, undor the pro<-“ A
" visions of the National Housing Act, 'he will pay to the Mortgageé an insurancy premium charge of one e
per centurm 61%) of the original prmclpal amognt thercof; excépt that in no ovont ahalltho adjusted pre
_mium exceed the aggregate amount of premiuin charges which would havo boon ptwnblu if tho mortgago {
had contiiluad to be insured until maturity such. pnyment to bo_applied by t}m Mortgngoo upon ity obliga- .
tion to.the Federal Housing (‘ommwﬂloner on uccount of mortgage nsur ango. ** ) AT

under the terms of the note sucurqd hereby, he will pay to the Mortgngce, ot thy flrst dny qi’ oach! hqonth :
untnl the said note is fully. paid, the following sums: -
( ) 1f this mortgage and the note secured heroby are inﬁurod undol*;he pmvtsiohs of tho Nnctional
. Housing Act and so long as they continue to he so. “nsured, ono-twomh (%4) of tho Annual -~
mortgage insurance pri emlum for thé purpose of putting thé Mortgaged in funds with which'to = -
discharge its obligation to the Federal Housing Commissioner for mor tgago insurance pres - -
miums pursyant to the aLPphcab! visions of the National Housing Act, @ amended, %nd -
regulations thereunder. | The ortgagoo shall, on the texmination of {ts obligativn tanny'
mortgage insurance’premiums, credit to the. account of’ tho Mortgagor’all paymonts- mitide -
-under the provisions of this subsection which the ‘Mor gngeo has. ugt ‘hecome obllgated to my .
to the: I‘ederul Housing CGommmissioner. . T
-(b) A sum equnl to the ground rents, i any, next: due, plus thc pmniums thnt will xmxb becomo dtm- P
<and payable on-policies ‘of five and other® hazard insurance covering tho mortghgdd propor ty, Lo
- plus thxes and asseSsments next due on the mortgaged property (all as ostimatngd by the Moft-
gagee) less all sums already paid therefor divided by tha numbor 4f months: A0 olapse before’
one month prior to the déxte when such ground rents, plcmlums. tn\ea. mld nsgossmonts will
béeome delinquent, such sums to be held by Mor tgagcu hx tr ust to pny snid grgxmd repts. Px e~
. “smiums, taxes, and special assessments. ., E
(¢) All pnyments mentioned in! the two pmcedm&subsoctions of thls pnl‘ g‘mph m\d M! pnymehts:
' {o be made under the note secured hereby shall be added togethor nnd tho aggregato t\m})m '
ther eof shill be paid by ithe Mortgagor each month4n‘a smglu pz\ymont to bo npplied by tl{e -
Mortgagcee to-the following items in the order ot forth: .
(1) premium charges under the contruct of insurance ) tho 0 odm'n) IIousing‘ Com-,
« missioner; -, ‘
(11) taxes, special. assessments ﬂle and othor ht\/m'd msu pneo m‘mnlums,
(111)” interest on the note secured-hereby; and - .
(1v) amortization of the principal of said note. o ) ; .
{\nv dgficiency in the ‘amount of such bggxegute monthly pi Mon N nlln. mless mndo good'by 7
o Mortgagor prior to the due date of the next such payment; cmmututo? an ovent of default
- under this mortgage. The Mortgagee may collect n “lato chatgd" notito ‘oxcoed tw&ents .
. (2¢) for cach dollar ($1) of each payment more than fifteon (16) duys hi m'lem'a t% co the, :
- extra expense involved in handling delinquent payments. S

2. That, together with, and in_ nddition to, the monthly payments of prh /{jml and intomqt pnynblo )

» 8. If the total of the payments’ made by the Mmbgag‘ox‘ unde? (b) of pm‘ngmph 2 pmceding sht\ll
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, such excess shall be crelited by the Mortgagee on subsequent payments'to .
"be made by the Mortgagor. If, hOWevel the monthly payments made by the Mor tgagor inder (b) of*
paragraph 2 preceding shall not be sufficient to pay taxes and g ssessments and instvance premiums, when
the sam¢ shall bécome due and payable, then the Mortgagor shill pay to the Mortgagee any amount neces-"
sary to make up the deficiency, on ot before the date when payment of suchi taxos, assessments, or insur-
ance _pne_mlums shall be due. If at any time the Mortgagor shall tendor to the Mortgagee, in accordance
with the provisions of tha note sectired hereby, full payment of the entire indebtodnoss represented.
thereby, the Mortgagee shall, in computing the amount of such indebtedness, erodit to the account of the
Mortgagor all pl\vmcnts made under the provisions of (a) of paragraph 2 hmunf which the Mortgageé-
has not bocomp obligated to pay to the Federal Housing. Commissfoner, -ahd atiy balance remaining in.
the funds a ':i}mlnted under the provunons of (b) of paragraph 2 hercof, 1f there shall be a default
under any the prévisions of this mortgage 1osultmg in a.public sale of the premiges voverod hereby, or
if the property is otherwise acquired after defaulf, the Mortgagee shall x\ppl\' at the, time of tha com-
mencement. of such proceedings, or at the time the property Is otharwise acquired, tlie balance then:
remaining in the funds accumulated under (b) of paragr aph 2 preceding, as a credit against the amount:
of principal then remaining unpaid under the note secured hereby, mid shall pmpmlv udJnst any pay-

ments which shall have been made under (a) of paragr aph 2. .

4. That-he will pay ‘all taxes, asscssments, water rates. apd other gover umonk\] or mumcmal chm es,
fines. or imposilions, for which provision has not been made horcinbefore, and ih default thoreof the
Mortgageg may pay the sanie; and that he will promptly deliver the officinl recvipts therefop to the Mort-
gagee, If thc Mortgagor fmh to make any payments 1)10\1(10(1 f(n in this geelitn or aiy otlier payments .-
for taxes, ns‘;esqments ar the like; the Mortgagee may pay the satne, and. un sumy so paid shall bear inter- « =
est at-the'r ate set forth in thc note segnired hereby 1‘1;(@8 the- dalL ol such advanco nnd \‘hull be seuncd by
this ]1]01 tgage. o . : -

. f ) e .
!’ That. h&ﬂQll kwp H\é Preffises in as good Grder and condmon as- llmv 0 no\\ and wnll not c;k%

.or, pexmlt any wi te theroef, leusonable Wemv;md tem excepted. T ) o . -
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