TO HAVE AND TO HOLD nll ar
forever. it
.. The Mortgagor covenants thnt he
absolute, that he has good right and 1
ises are free and clear of all liens and ¢
forever defend all and smgulnr the pre
all persons whomsoeyer lawfully ‘elaimi

The Mortgagm cavenants and agre

option of the Mortgagee, for the paying

““That this mortgage \hnll secure {
poses pursuant to the covenants heredy

nt of taxes, insiratice premivms, publc assossmoents,, v

is lawfu]ly s “the premlses herelnabove dmcrlbed in foo' slmple

wiul authority to séll, convey, ‘or enicumber:the same, and that the prem- +

cumbrances whntsoe%er. The Mortgngor furthor covenants to warrant and
ises unto the Mongngee forever, from:and ngalnst §ho Moxtgagor and
8 the same or gny part thorcof‘ i1 T

\ .
s as follows.

§
i

he Mml;.u;.,m, for sudn fulther sums-us may bo ndvmu.od hereafter, at the .

opairs or other pur-
, and also any further loans, advances, rendvnnces or leredits that may be

made hereafter 10 the Mortgagor by the Mortgagee, and for tly other or further obli&utlon gr ndebtedness duc

to the Mortgagee by the Mortgagor at a

writing,

as may be required from time 6 tme |

as may be required by the Mortgagee, jand in companios aceeptable to it, and that he does hereby assign fo tho’

Mortgagee all such policies, and that al
have attached thereto loss payable clau

4. That he will keep all improven

iy time hereafter; and that all sums 5o ndvnnced shaltibear interest at the-
same rate as the Mortgage debt and shall b payable on demand of the Mortgagee, unless otlwr\vise ‘pr(widcd Jin :

A, : ,

~

L&
3. That he will keep the improvements now ‘existiug or huwuflcr orl,ctcd on the mortgaged property insured,

by the Mortgagea against loss by fire and other hazards, in Such amounts

such policles and renewals thiercof shall be held by the Mortgagee and
es in favor of, and in form acceptablé to thc Morlgggee.

cuts now existing or hereafter erected upou the mo}tgnged property in .

good repair, and, in the case of a construction loan, that he will gontinuo construction until completion without

interruption, and should he fall to do
ever repairs are necessary, including thy

o, the Mortgageo may, at its option, enter upon sald premises, make what-
campletion of any construction work underway, and chargo the expenses

for such repairs ar the completion of such construction to the mortgage debt. '
5. That the Mor(gngcc may require the maker, co-anaker or endorser of any indobtcdlness secured horeby, to

carry life igsurance upon himself in a st
Mortgagee as beoeficiary thereof, and,
gagee may, at its option, pay said pren)
of mortgage debt.

6. That, together with, and in add
terms of the note secured hereby, he wi
ness secured hereby s paid in full, a s
ance premiums, as estimated by the Mo
premiums and public assessments, the N
for to the mortgage debt.

tgagee, and, on the failure of the Mortgagor to:pay

m sufficient to pay allesums sccured by this mort ugo._Q?l{mting the

upon failure of the Mortgagor to pay the premmn\s therefor\the Mort. -

fums, and all sups so ndvmpccd by the Mortgageo) shall become a part
Lt
tion to, the mdnthly payments of- pi‘incipul and intcrt}:t payahle under the

| pay to the Morfgagee, on the first day of each month, until tho indebted-

Il taxes, Insurance

m equal to oné-twelfth of the annual taxes, public ns&\{;ssments and insur-
fortgageo may nt its option, pay sald items and chnrg,o all ndvnnces there-
%

7. That he hereby assigns all the repts, éssues, and profits of the mom,ngcd pmmises from and after nny de-
fault hereaffider, and should legal proceedings be instituted pursunnt to this insttument, then the Mortgagee shall

have the right to have u receiver appo
expenses attending such proceedings an
jssues, and profits, toward the payment

8. That. at the optioss of the Mortg
gagor shall convey away safd mortgage
manzier whatsoever other than by deat)
shall permit work 'on the project to beco
written consent of the Mortgagee.

9. It is agreed that the Mortgagor
under this mortgage or in the note scoy

1 tho exetution of his trust as receiver, shall apply the csld\né’of the rents,

nted of the rents, issues, and profits, who, after dcduc{ing all charges and
of the debt secured hereby.

kS
rgee, this mortgage shall become due and payable fort nvith if e Mort-
d premises, or if tho title shall become vested in any other person in any

of the Mortgagor, or, in the case of u construction loay, if the Mortgagor,
days without the

me and remain interrupted for a period of fifteen (15},
. .

hall hold and enjoy the promises above conveyed until there is a default

wred hereby, It is the true meaning of this instrument that if the Mort-

gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note sccured hereby,
that then this mortgage shall be utterly [null and void; otlierwise to remain in full force and virtue, If there Is a
default in any of the tenms, conditions or covenants of this mortgage, or of the note sccured hereby, then, at the
option of the Martgagee, nll sums then owing by the Mortgagor to the Mortghgee shall become immediately duo
and payable and this mortgage may be foreclosed. Should any legal proceedings he instituted for the forcclosure
of this mortgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to ﬂ\o
premises desenbed herein. or should the debt secured hereby or any part thereof be placed in the hands of*an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s fee, shall thereupon beepine due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder,

10. The covenants herein containel shall bind, and the benefits and advantages shall inure to, the respectivo
heirs. executors, administrators, successolrs, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the ,plur'\l the singular, and the use of any gender shall be applicable tq; ll genders.
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WITNESS my hand an
L \.LJ ) Fos

veal this ﬁ day of March
(SEAL)
(SEAL)
(SEAL)

(SEAL)

Signed. sealed, and delivered
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