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STATE OF SOUTH GAROL‘INAj\

COUNTY OF GREENVILLE 1) ~ . - ' ' . .
, A ASSIGNMENT: | |
FOR VALUE RECEIVED,® GENERAL MORTGAGE (0. Herusy ABSTANS,
- TRANSFERS, AND SETS OVER 70 Trr LrngoLN Narronan LiFe INgvuRaNCE

CoMPANY, OR ORDER THE WITHIN MORTGAGE AND THE NOTE WHICH THE
SAME SECURES, THIS 17TH bay oF APRIL, 1962.. -

“‘\ . o .
K

IN THE PRESENCE OF: = _ GENERAL HORTGAGE 00, - L

Sire ) St o (0P D

*To HAVE AND TOtHE)iD, all and singuinr the said prbpérty unto the Moﬁg&gee, its successors and assigns forever.

- - - 4 - i

The Mortgagor covenants that he is lxwfulix scized of the premises horcinabove descrﬂ§ co simplo absoluto
(or such other cstate, if:anhy, as is stated ‘hereinbefore), that he has good right and lawful ay ority .to sell; convey,
or encumbgr the same, and yhut-the premises are free and clear of all licns and encumbrances whatsoover except as
herein’ otherwige recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises as herein conveyed, unto the Mortgagee forover, from and against the Mortgngor and all persons whomsoever
lawfully claiming the same or any part thercof. - ) T : )

The Mortgagor covenants and agrees a8 follows: i : b
S : S ¢

1. He will promptjly pay the-principal of and interest on the indebtedness evidenced by thoe sald note, at the

time and in the manner therein provided. Privilege is reserved to prepay at any timne, without premium or feo, the

entire indebtedpess or any part thereof not less than the amount of oné installment, or one hundred dollars ($100.00),

whichever ig less. = . , o . . -

<

2. Together with, snd in addition to, the monthly p&ymenw of principal and interest payable qqtﬂer«iﬁo terms ;-
of the note secured hereby, he will pay to the Mortgagee, on the first day of cach month until the safd note is fully. -
paid: ) . ; - .

ﬁ) A sum equal to the ground rents, if any, next due, plus the premiums that will next become dug and poysable’
* on policies of fire and other hazard insurance covering the ’!ﬁ'tgagcd property, plus taxes and asscasments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which tl "Mortgagor g
notified} s all sums already, prid therefor divided by the number of months to-clapse before one month
prior to the date when such ground rents, promiums, taxes and assessricits will becomo delinquent; such
sums to be held by Mortgagee in trust to pay said ground rents, premiufs, taxes-and specia] nesessments,

) . s N . -
"~ (b) The aggreguie of the amounts payahle pursuant t dgubpnmgmph (n) and those payable on‘thé note secured:
hereby, shall be paid in a single pziymem)ecﬁa month, to be applied to the following items in tha ordoer
stated: o . : o T ’
W v (1) taxes, special asscusments, Tire and other hgzard insurance prcmiumsf
(11) interest on the note seeured hereby; and )
. (sn1) amortization of the [;ri}xcipnl of said notej o :
Any definiency in_the amount, of such aggregfte monthly payment, shall, unless made;good by the
Mortgagor prior to the due date of the next uch payment, constitute an-oveht of ‘default ynder this
mortgage.. At Mortgagee’s option, Mortghgor will pay o “late charge” not exceeding four per.
centum (4%) of any installment when paid more than fiftcon (15) days after the due dato theroof,
to cover the extra expense invelved in handling delinquent payments, but such “late c}xnfgc" shall
not be payable out of the proceeds of aity sale made to satisfy tho indebtedness secured heroby,
-unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and-«

s ‘xpenses secured thereby. -~ . ; .

3. If the total of the puymcn(,s' made by the Mortgagor under (a) of parngraph 2 preceding shall oxceed thib
amount of payments actually mad¢/ by -the Nortgagee for taxes of nssessments O insurance premiums, us the gnske
may be, such excess shall-be credited on subsequent payments to be made by’ the Mortgagor for such items, If,

showever, such monthly paymentd shall .not be sufficient to pay such'items when the same shall beeomne due-and

_.payable, then the Mortgzggor. shall pay to the Mortgagee any amount necessary to make up the deficiency. Such

# " payment.will-‘be made within thirty (30) days after written notice from the Mortgagee stating the amount: of the
//Jfﬁ/u:x;‘:\’, which notice may be given by mail. If at any time the Mortgagor shall fender to the Mortglfgcc, in -

sccordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing theximoupt of such indebtedness, credit to the nccount of the Mortgagor .

uny credit balanes remaining under the provisions of (a) of paragraph 2 hereof. If thepe shall be n defanlt

under any of the provisions of this mortgage resulting in & public sile of the premises covered hereby,.or if
. E - i 10-- 496882, .
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