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TO HAVE 'AND TO HOLD all and singular the said premrses ‘unto the Mortgngee, its successors and assrgns
forever : -l

The Mortgagor covenants that he'is. Iawfully seized of the premises hereinabove described in fée simple
absolute, that he has good right and lawful autharity td sell, convey, or encumber the same, and that the prem-
dses ‘are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mort'gagor and
all'persons whomsoever lawfully claiming the same or ahy part thereof . .

.

The Mortgagor covenants and agrees as follows. . o

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein flRzided.

That s martyage shall seeure the Mortgagee foé such further sums as may be advanced hereaﬂcr at the .
uptmn ol the Mottgaged; Tor the? payment of taxes, insurfihce premiums, public assessments, repairs or other pur-
poses st o the covenantg_berein, and also-any further lochs, advances, readvances or ¢redits that may be.
made hereadter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness. due
ta the Mortgavee by the Mottgagor at anv time hereafter; and that all sums so Advanced shall bear interest at tho
sane rate as the Mortgage debt and ~.h.|ll he payable on demand of th(‘ Mortgn{,ae unless otherwise provided in’

*

\\ntm;_,

3. That he w 1ll keep the improvements now existing or hercafter ‘etected on the mortgaged property insured .
as may be required from time to tiifie by the Mortgagee against loss by fire and other hazards,iin such amounts
45 mav be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the
Mortgagee all sueh policies, and that all such’policies and renewals tlicreof shall be held by the Mortgagee und
have attuched thereto loss payable clausés in favor of, and in form acceptable to the Mortgagee.

4. That he will keep all improyements now existing or hereafter erected upon the mortgaged: property in -
good repair, and. in the case of a construction loan, that he. will continue construction until completion without -
igterruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make-what-

BT repairs are necessary, mdudmg the completion of any construction work underway, and charge the expenses
or such repairs or the (omphhon of such construction to the mortgage debt. b —

5. That the Mortgagee may require the maker, co-maker or endorser of any mdebtcdness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all-sums secured by this mortgage, designating the
Mortgagee as bencﬁcnrh thereof, and, upon failure of the Mortgagor to pay the premiwms therefor, the Mort-
gagee may. at its option. pay said premiums, and all’sums so advanced by the Mortgagee shall become a part
of mortgage debt. B P .

"6 That, togdhor with, and in addition to, the monthly payments of prmcrpal and interest payable under the'
terms of the note secured hereby, he'will pay to the Mdrtgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, 'a sum’ equal to° one-twelith of the annual taxes, public assessments and insur-
ance premiums, as estirnated by the Mortgagee, and, on the failuresof the’ Mortgagor to ‘pay all taxes, insurance
premiums and _public asséssments, the ‘Mort;,‘l;,eo may at its option, pay said iems and charge all advances there- .
for to the mortgage debt. -

7. That he hereby assigns all the rents, |ssut'9, and profits of the mortgaged premises from and after any de-
{ault hereunder, and shouid legal proccedmgs“bc instituted pursuant to this instruinent; then the Mortgagee shall
have the right to have a receiver appointed of the rents, issucs, and ploﬁts, who, after deductmg all ch'lrges and <.
expenses attending such proceedmgs and the execution of his trust as receiver; shall npply the resrduga of the rents,
1ssues, and profits, toward the payment-of the debt secured hereby.
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That. at the option of the Mortgagee, this-mortgaal shall become due and pnyable forthwith it the Mort-
gagor \lmll convi_away said mortgaged prerﬂrses or-if the title shall become vested in any other person in any
manner whatsoeve r—%ﬁr than by—death of thé*Mortgagor, or, in the case of a construltion loan, if.the: Mortgagor
shall permit work on the project to become and remain interrupted for a period of fiftegn (15) dgys without the

written consent of the Mortgagee. - o .
9. It is .nLreed that the Mortgagor shnll l\old and en)gy the premnses abovc convefred. until the e is a default

Gauor she l” (ullv pe rfnrm all the terms, condlhons, and covenants of thrs mort;,'u,e nnd of the note sec\red hereby, -
* that lh(n tis murlg_‘m,t(‘ shal) be utterly null and vqid; othcrwnsc to rem&rn in full forée and virtue. I there is a

Uptl( >f the _\I(nlgrl[_‘p(,
r%:ah]( and llni),morlg.rm-
of this mortgage. or should the MortZagee Lecome a party to any suit mvolvmg this Mortgng

}  premises described herein, or should the debt secured hereby or any part thereof be placed in the handf
_attorney at Law for collection by §uit of ofherwise, all costs and-ekpenses incurred by the Mortgagee, and a Feason--
able attorney's feeo shall thereupon be¢ome due and payable immediately or on demand, at the option -of thc

Morteauee, s a part of the-debt secured thereby, and may be recovered and collected hereunder. .- .

10. lln covenants herein contained shall bind, and the benefits and advantages shall i inure togthe respective
heirs, executors, gdministrators, successesgy and '\S\lgns of the parties hereto. Whenever used, the singular number
shall inelude the plural, the pluml the singular, afid the ‘use of any gender shall be ;lp‘pll("lbk’ to, all genders.

- +

WITNESS my hi md and ﬁeal HHK 16th  day of . fpril - . c e 19 6_2 . . , [
Signed. sealed. and delivered — ’ é‘? L/ %m‘w (SEA},)
in thy/‘ln sence of: ’ o - 7/ § __(SEAL)
' : (SEAL)




