ko

e 887 1928

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee MY successors and agsigns
‘3

forever.

The Mortgagor tovenants that he is lawfully seized of the premises hereinabove described in fee simple

absolute, that he has good right and Tawful authority to sell, convey, or encumber the same, and that the prem.
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagos furthier covenants to warrant and
forever defend all and singular the premises unto the Mortgageo forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof. -
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The Mortgagor covenants,and ngees as follows:

1 That he will prompely pay the principal of and jﬁgrest an the indebtedness evidenced by the said note,
at the times and in the manner therein provided. ’ :

2T Sas montage shall secure the \Iur.tgng('(- for such further sums as way be advanced hereafter, at the
Cptien ol the Mortzezee, o the payment of taxes, insurance premiums, public assessients, repairs or other pur-
semes Dt to the covenants herein, and also any further loans, advances. readvances or credits that may be
Coole Berealter to the Mortzagor by the Mortgagee. and for any other or further obligation or indebtedness due
e the Mortgagee by the Mortgagar at any time Shereafter; and that all sums so advanced shall hear interest at the
caome Dite o the Maorteage debt and shallhe pavable on demand of the Mortgagee, unless otherwise provided in
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3 That he will keep the improvements now existing or heregfter erected on the _I.nnrtgngi-d property insured
a3 may be required from time to time by the Martgagee against Tins by fire and other hazards, in such amounts
av may be required by the Mortgagee, and in companies aceeptable to it. and that he does hereby assign to the
Mortgagee all such policies, and that all sueh policies and reiiewals thiereof shall be held by the Mortgagee and
have attached thereto loss pavahle claukes in favor of, and in form acceptable to the Mortgagee.

1 That he will keep all improvements now existing or hereafter eracted upon the mortgaged property in
zod reparr, andd, o the case ph a construction loan, that he will continue construction until corapletion without
terruption, and should he fail to dq s6-the Mortgagee may, at its option, enter upon sai¢l premises, make what-
ever opans are necessary, including the completion of any construction work underway, and charge the expenses *
tor stwh repairs or the completion of such construction To the mortgage debt.

5 That the Mortgages, may require the maker, co-makér or endorser of any indebtedness secured l;crcby to
carry hife wsurance upon himself in a sum sufficient to pay all sumy, secured by this mortgage, designating the
Mortgages as beneficary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort.
gagee ma. at its option. pav said premiums, and all sums so advanced by the Mortgngéc shall become a part
of morteage debt

6 That. together with, and.in addition to, the monthly payments of principal and interest payable under the
tetms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indelited.
ness secured hereby 1s paid in full, g stim equal to one-twelfth of the annual taxes, public assessments and {nsur-
e preinme, as estmated by the Mortgagee, and, on the failure of the Mortgagor ta pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option. pay sald items and charge all advances there-
tor to the mortgage debt. .

T That he hereby ns.sigx)zm all the rents, issues, and profits of the mortgaged premises from and after any ‘do-
fault hereunder, and should Jegal pracdedings be instituted pursuant.to this Instrument, then the Mortgagee shall
have the nght to have a receyver appointed of the rents, issues, and profits, who, after deducting all charges and
expemses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,

) isies. apd profits doward the payment of the debt seeured hereby :

S That . the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
wavor shall comey away said mortgaged premises, or if the title shall become vested in any other person in any
wanner whatsoevar other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
Jhall permist work on the project to become and remain interrupted for a period of fifteen (15) days without the

written comsent of the Mortgagee.

Y 1t s agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or i the note secured hereby. It is the true meaning of this instrument that if the Mort-
wavar shudl fully perform adl the terms, (‘m\ﬂgii)ns. and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to romain in full force and virtue, If there is a
detanlt 1 oam of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option L the Mortiagee, all anns then awing by the Mortgagor to the Mortgagee shall become immediately due
andd pocdite and this mortzage may be fortetased. Should any legal proceedings be instituted for the foreclosure

I this mortaze o should the Mortgagee become a party to any sult invalving this Mortgage or the title to the
premiss doscnbied Tercm, o should the debt secured hereby or any part thereof be placed in the hands of an
Areans at B Jor collecion by suit or otherwise, all costs and expenses incurred by the Mortgadee, and a reason-
Bl ttornes s tec shall thereupon become due and payable immediately or on demand, at the Op(i()nﬂiof the
Mottegee s a part of the debt seeured thereby, and may be recovered and collected hereunder.

10 The covennts herein contained shall bind, and the benefits and advantages shall inure to, the respective
Letrs cvectitors administrators successors, and assigns of the parties hereto. Whenever used, Vlhl‘ sincular number
el tuchude the plarad, the plural the singular, and the nse of any gender shall be applicable to all genders.

WITNEFSS my hand and seal this 13th  day of April, 19 62.

Stzned sealed and delivered : A _ ’49{.@.2.4%/\14
uiphe presence of o j— (SFAL)
> ' _(SEAL)

(SEAL)
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