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TO HAVE AND TO HOLD, all.and sirigular ;l_xe said pr.emiss unto the Mortgagee, its successors and amgm

farever. e .

.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple ab
wlute, that .he has good right and lawful authority to sell, convey, or encumber the same, and that the pregnises are
free and clear of aﬁ liens and encumbrances whatsoever. The Mortgagor further covenants to wiarrant and forever

defend all and sinFular the premises unfio_the Mortgagee forever, from and against the Mortgagor and all persons

whomewever lawfully claiming the same of @ny. part thereof.
The Mor(gﬁgor covenants and agfees as follows:

1. That he wi)l%pﬂvpay the principal of and interest on the indebtedness evidenced by the said note, at
the times and jn the manner therein provided.

2. That this mortgsge shall scruxt:qihc Mortgagee for such further sums bs may be advanced hereafter, at the

aption of the Mortgagee, for the paymeni of taxcs, insurance premiums, public asessments, repairs or other pu
pursuant to the covenants herein, and alio any further loans, sdvances, readvances or credits t{:t may be made-here
After 10 the Mortgagor by the Morgager;_and that all sums so advanced shall bear interest atthe same rate as the
Mortgage debt and shall be payable on demand of the Margagee, unless otherwise provided in wriling.

3. That he will keep tho improveménts now existing or hereafier erected on the mortgaged propenty insured
45 may be required from time to time by the Mortgagee against Joss by fire and other hazards, in such amounts as fnay
be requited by the-Mortgagee, and in companies meptf’bk to it, and that he does hereby assign to the Mortgagee a{k
wch policics, and that all such palicies and- renewals thereof hall be held by the Mottgagee and have attached thereto
loss payable clauses in favor of. and in form acceptable to, the Mortgagee, and in the event of Joss or destruction by fire
or other hazards, the Mortgagee may, at jits option, apply the proceeds of the insurance to the montgage indebtedness
or 1o the restoration or repair of the propfity dzmagtg -

4. That he will keep all improvements now existing or hereafter erccted upon the morgaged property in good
repair. and should he fail to do =, the Mortgagee may, at its option, enter upon Wid premises, make whatéver repain
are necessary, and charge the expenses for such repairs to the mongage debt. -

-

5. That the Mortgagee may req jire the maker, comaker or endorser of any indebiedness secured hereby o
carey life invurance upon %umwlf in ?s’i}'m sufficient to pay all sums weured by this mosnigage., designating the Mo
—5apce 7 beneficiary thereof, and, upon failure of the Mortgagor 1o pay the premiums therefoe, the Monigagee may, as its
iption, pay said premiums, and all sums o advanced by the Mosigagee shall become 3 part of the moutgage debt.

6. ‘That. together with, and in addition 10, the monthly pavments of principal and interest payable under the
terms of the note secured hereby, he will pav 1o the Mortgagee, on the fint day of each month, until the indebtedness
weured hereby is paid in full. a rum equpl to onctwelfth of the annual waxes, public asesments and insurance pre
miums. as cstimated by the Mortgagee. sid. on the failure of the Maortgagor to pay all taxes, insurance premiums and
qnl‘blic assessinents, the Martgagee may, 4t its option, pay said jtems and charge aﬁ advances theafor 1o the martgage
aebt.

7. That he hereby assigny afl the reats, isues, and profits of the mongaged peemises from and ffier any de-
fault Hercunder, and should legal processdings be instituted pursuznt to this instrament, then the Mengagdee shall Have
the tight to have a reverver appuinted of lthe tents, bsues, and probu, who, after deducting all charges And expenses
‘memﬁng such proceedings and the exceunon of hiv trust a4 teosiver, shall apply the residue of the nonts, jfoues, and
profits. toward ll]\c payment of the deln jecured hereby,

H. That, at the option of the Monigagee, this mertgage shal) beoorne due and payable fonbwith if the Mortgagos
Jull convey away said montgaged premises, or i the title shall becore venzad in any other pessen @ any mannet what
wever other than by death of the Mortgagor. : .

9 It s agreed that the Montgager shall hold and onjoy the premiies above conveyed untk there i 3 defaukt
under this morgage or in the nue scured hercby. tn the true meaniog of this instrument that if the Montgagor
<hall fully perform all the terms, conditlons, and covensnts of this morsgage, and of the note secured heschy, that
then this mongage shall be unterdy null and void. otherwice to remain in full foree and virtue. W there is a default in
anv-of the terms. conditions or, covenants of this menigage, or of the note rwecured heteby, then, st the option of the
N\ortpagee, all sums then owing by the Mengagor 1o the Mortgagee shall become immedistely due and payable, and
this mortgage may be foreclosed. Should any lega) puocendings be institoted fov the foreckonire of this mostgage, or
“hould the Morgsgee bocome 3 party 2o any ot invebing this Mogage or the title to she premises deseribed
ticrein, or should the ded secured bereby gr any put thersd be placed wdhe hands of an attoeney af law for collection
by suit or otherwise, all conts and expersey incunted by the Mortgagee and a reonable sitorney’s fee, shall thereupon
hecome due and payable immedistely or on demand, a1 the option of the Mongagee, a3 3 part of the debt secured
thereby. and may be recoverad and collected kercunder . .

10. The covenants herem contained thall bind, and the benefos and sdvantages shall inwre to, the respective
heirs. executors. administrators, spocessors, smd-suigns of the panies hereto, Wheneyer uwd, the singular number shall
include the plural, the plural the singular, and the wie o anvigender shall be applicable 1o all gender.

N\ ;

WITNESS myv hand snd sesl ths 13 th day of April ) - 196 2

-

Signed, sealed, and delivered .= ‘\-/ . __{SEAL}
in the presence of:
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