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TO HAVE AND TO HO
assigns forever. K

The Mortgagor covenants that he is lawfully seized of the premlses herelnabove descrlbed : fgé
solute, that he has good right and lawful authority to sell, convey, or encuinber the same,; and thal
_are free and clear of all'liens and encimbrancé whatsoever. The Mortgagor Iurther covenants to warr
fofever defend all and singular the said premises unto the Mortgagee forever, from and agalnst the-M
all persons whomsoever.lawfully claiming the same or any part thereof. . ¢

The Mortgagor covenants and ugrees as follows: ~

1, That ke will promptly pay the princlpal and interest on the lndebtedness evidenced by the said note, at
the times and in the manner therein provided.

2. That this mortgagelshall secure the Mortgagee for such further sums as ma¥ be advanced hereaﬂer, at the t
option of the Mortgagee, {Or the payment of taxes, insurance PI yns, public repairs or othér pur- >
poses pursuait to the covepants hereineand also any further loans, advances, readvances or credits. that' inay be °
made hereafler to the: Morigagor by the Mortgagee; and that allestimis so advanced shall bear interest at the same:
rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unltss otherwise pruv!ded in wrlting

3. That he will keep lhe lmprovements now existing or hereafter erected un the morlgaged property insured 3
as may be required from time to time by the Mortgagee agéinst loss by fire and any _other - hazards specified. by
Mortgagee, in an armount npt less than the mortgage debt or in such amounts as may be required by the Mottgagee,
and in companijcs acceptable to it, and that all such policies and renewals thereof shall be held by the Mortgagee
and have attached thereto loss payable- clauses in favor of, and in form ble to, the Mortgagee, ‘andthat he
will pay all premiums therefor when due;-and that he does hereby assign to the Mortgagee lhe proceeds ‘of any
policy insuring the morigaged premises and does hereby authorize each insurance company concerned to make pay-
ment for a loss directly tolthe Mortgngce, to the ‘extent of the balance owing on the Mortgage debt, whether due_
or not. . . . E

4. Thit he will keep g1l improvements now existlng or hereafter erccted ingood repair, and,/in the case of a

,eonstruction loam; that he \ill continue ‘eonstruction until completion without Inferruption, and should he fail to dog
s0, the Mortgagee may, at its option, enter‘upon said premises, make whatever repairs are necessary, lncludlng the
completion of any construction v undegway, and chnrgc the expenses for such repairs or the completion of such:"
construction to the murtgage deb! 2 vf - B

.
5. ‘That he will pay, when due, all taxes, public assessments, and her gover
1ines or other impositions ggainst the mortgaged premises.

eharges,
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@ That he will comply with all gover t and
firemises.
' N

7. That, at the optio
Mortgagor shall convey away said _mortgaged prcmlses. or it the title shall become vested in' any otfizr person in -
in any manner whatsoever, other than by death of the Mortgagor, or, in the case of a ¢onstruction Yoan, *if_the
Mortgagor shall permit work on the project to become and remain lnlcrrupled for- a perfod .of - flfmen (15) day:.
without the wriiten consent of the Morl[,ag,cc . .
- s . 8 <

8. That he hereby assigns ull rents, issues ind profl(s of the mortgaged premises from and atter nny default ’

< hereunder, and pgrecs ‘that, should legal pruccedln;,s h instifuted pursuant to this instrument,‘any judge having

jurisdiction may, at Chnml,;ers or otherwise, appoint ag civer of the mortgaged premises, with full authority to

take posscssion of thé morlgaged premises, and collect the rents, issues and profits, including a re1sonnble rental

to he fixed by.the Court inethe event said premises are occupied by the mortgagor, ind after deducting all charges

and expenses attending such procecding and the execution of his trust as receiver, shall apply the rcsndue of the
rents, issues and profits tdward the payment of the deb! secured hereby. . .. i

e

hereby. then, atNhe option of the Mortg')gee, all sums then owing by the Mortgagor to the Mortgagee $hall become
immediately due aiid paygble, and-this mortgage may be foreglosed. Should any legal proceedings be instiluted -
for the forcelesure of this inortgage, or should the Mortgagee become a party to any suit involving this Mortgage
or the title to the premise dc:.cnhul herejn, or should the debt secured hereby or any part thercof beé placed ln
! 1 law for collectian by suit of otherwise, ali costs and expenses incurred by thie Mortgagee,”
altorney’s fée, shall hercupon begome due and payable unmcdlalely or on demand, at the ophon -
a part of the debt secured thereby, and may be recovered 1nd colleclLd hereunder: )

9. i lhr:r%\iska default in any ‘ot Jhe terms, conditions or covenants of this * ‘mortgage, or of the note secured

10, Tt is agreed that the Mnrlgagor shall hold and cnjoy the premlscs above conveyed until there is a- dc[null
under this mortgage or in [the note sccured hereby. It is the true medning “of this instrument that if the Morlg'Agor
shall fullv perform all th¢ termé; conditions, and covenants of this mortgage, and of the note sccured hereby,:
that thea tns mortgzge shall bé utterly null and void;: otherwise to remain ‘mVIull force and virtue. C
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11. The covenants ‘hercln contaifted shall bind, and the benefits and advnn!ages shall inure to, the respechve :

heirs, execulors, mlmmlslr‘a(ors successors, ard assigns of tho parties hereto. Wh ver ‘used, the si

shall include the plural, lhc plural the singular, and the use of any gender shull be applicable to all genders

12." That the unders’igned as President is specificdlly aut,horized and directed
by the_ corporat,lon to execute this mort,paee. °e . .
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