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" prefnises ageiige and clear of all lie
to warrant and forever defend all an
the Mortgagor and all peruons whonm

The Moxtgagor covenants and a
1, That he will ‘promptly“p'ay thel

" #% fbte, at the times and.in the manhe

. or in an amount cqu"m to one or-tHor
on the first day of any month' prior

and’ ancumbranwa whataocver. Tbo Mortgngor tur’lhcr oovummh

singular the premises unto the Moi‘igazee forever, from and ngnlnutr
ar lawfully claimlnz tho umu or an

as lollo\vn‘ )

principal of nnd intcrest on th indcbtednm ovldenaed by tho sald

therein: prbvided Privilega Is reserved to pay the dolpt.fniwhole,

_monthly paymahu pn: rincipal that are next due oy the note,
or, that written notico’ of'an intention

to exercise such pHvjlege 18 given at 1 mt u;;nmam daya prlor “to pr‘epnyment. and, provided, /urthcr, ;
that in the event the debt ia paid in £l prior to maturity and at that time. it 1s fnsured under tho pro-
visions of the Nnﬁonnl Houslng Act, he will pay to the Morumgeu an insurance premiom: charge of ong |
per ‘centum (1%) of tha original printipal Kimgiint u\ereO! expept that In no. ovent shall {ie adjusted pro- .
mium exceed the aggregate amount of premium cha 'chh would have licen pnynb]c ll the rdor!gngo
had gontinued to be insurcd until mat rny, Bueh payment (o bb applled by the brtgnkeq upon M oblign-
tion to the Federal !ouaing (“ommhuc oncei' on nccount of mortg’hgo i Mﬁmnce. o

2. That, together wlth, aml in ddition to; the mornthly pnymcnla of princlpn] hnd infu'rcat puvnblo,
under the terms-of tho note m:umd* nm-by. he will pay to lhg Mortgngeo. on lhoﬂm day of bach month
until the anid note is fully paid, the following suma: :
(a) If this mortgage an the nbte secured horcl»qm insured, undcr the'provisions of the' Nntlonnl'
Housing Act and 80 long as they. tontinte to. be so innured, one-twelfth (14,) of the anhual
mortgage insuranece premjum for this purposs of piriting the Mortgngeo in tunds with Which to
dikchargaits obligation to the Federal Housing Commissioner for mortgngo insurance pres o
miums pursuant to the aj ppleable® provisibong b the National Houslng Act, s 'nmcnded and o
regulytions thereunder, [ Lho' Mor(gngcc shall¥on the termination of ita obllantlon to pay-
mortgnsm insurance pren)iums, credit.to the Becount of the Mortgagor:nl) pbm&nh made;
under the provisions of this subagetion whlch the Mortgagce has not bccomo nmigatod to pny [
to the Federal Housing (‘qmmhm oner,*

(b5 A sum oqual to the gtound fenta, if any, noxt due, Rlus the prcmlumn thnt will nnxt bocn

. _and pnynblo on_policies of fire and othor hizard iuranco covaring the mortghgod b

ylus taxes and assessmenta next dug®n the morigaged \property (all aa mllmnwd byt

" gagde) less all suhs already pald thepefor divided by the number of mohths to el aibnfore

one month prior 1p the ddto when suth ground rents; premium, taxos, apd is ‘nu;caumcntu wlll
hocome delinquent, such sums to be held by Mortgngoo in trust to pny anid ground rontn m'q-
mium, taxos, and specinliassengyments, J o
(¢) Al payments mentioned in the two preceding nubuoctlons of thla pnrngrnph and all pnymohm 5
to be made under the nole kocured heroby shall ho added togother and the nggrbgnta amount
thereof shall be paid by the Motigagor ench mohth in a'sthglo pnyment w bo ,nppllnd by tho
Mortgagee to the following iems in the order got forth: <, :
(1) premium chargea under tho contract of hmurnncc wlth Lhu Fo«lornl louuing Com-
missioner; | foes

e

onjp: c!uo oo
romﬁrty, '
6 Mot

P i
o s

(1) taxes, special nnspasments, fire and other humrd lnuuynncu prvb\lumn f

(1) interest-on the npte secured hereby; and: : |

(tv) ‘nmortization of the prineipal of snid nbte, * | P
Any deficiency in the ambunt of such ngurdgnw monthly pnymcnt, shnll, unleas mada goﬂd by
the Mortgagor prior to thp due date of the, next Biich payment, conatituto an o ant of default,
under this mortgage. The Mortgagen may collec), n ®late charge’! not to exceed AWo conts- -

(2¢) for each dallar (#1)| of each payment more thrm fifteen ( ) days In nrroarﬂocover tho .

extra, £xpénse involved In

3. 1f the total of the pnymenta n

. exceed the amount of payments actu)
premiums, as the case may be, such ¢
be made by the Mortgagor. If, how
 paragraph 2 preceding shall piot be st
the same shall become due and payab
sary to make up the deficiency, on or
ance premiums shall be due If ata

- with the jpirovisions of ‘the note sect
thereby, the Mortgagee shall, in com
Mortgagor all payments made uhder
has-not become obligated to pay to t
the funds accumuleted under the pro
under any of the provisions of this n
if the property is otherwise scquires
mencement of such proceedings, or
remaining in the funda accunptilated
of principal then remaining unflaid w
ments which shall have heen made uxi

4. That he will pay all taxes, BB
fines, or impositions, for which prov
Mort:(agee may pay the same; and th
gagee. If the Mortgagor fails to ma
for taxes, assessments, ‘or the like, th
est at the rate set forth in the note’sec
this mortgage.

6. That he will keep the premises.

handling d(-linduont pn;'monu.

nade by the Mnrtgnghr undor (b p%imumph 2 ph*codlng nhall
tly mado hy the Mortgageo for taxes or nmmmonlg or instrante |
xcess shall be credited by the Mortgngee on subsequent payments to
over, the monthly paymenta made by the Muortgagor sinder- (b) of
Meient to pay taxes and ansessments and insur fice premluhm when
o, Fhen, the Mortgagor shali pay to the Mortun&x any amount neces-
before the date when payment 6f such taxes, msmontn. or Indyr-:
hy time tha Mortgagor shall tender to the Marlmmee. in nccordance b,
réd hereby, full pnyment of tho entire lndebtmhwds ropresentod <
puting the amount of sueh indebjednens, eredit'to the necount of the |
the provislons of (a) of paragraph 2 lm{mf which the Martgugeo’
o Federal Housing Commisslonor, ind any bulance rnmnlnlng ]
visfons of (b) of paragraph 2 hereof, -1 theré ahall bo a dofault
horlgage resulung in n public sale of the premises covered hereby, or -
after default, tho Mortgagee shall apply, st tha timo of the com- - ¥
nt the time the property s otherwise scquired, thg balance theh
under (b) of paragraph 2 preceding, as a crodit against the ammmt '
nder the note secured herchy, and shall properly mljuuL nny pay- -
ler: (a) of paragraph 2, i

samants, water rates, and other govornmental oy municlpm charges,
ision has not heen made hereinbefore, and in defaulti thercof the
at he will promptly deliver the officinl receipta therefor t.o the Mort-
ke any payments provided for In this section or-any oLhnr payments
e Mortgagee may pay the same, and all sums so paid shall bear inter-
ured hereby from the date of such advance and shall be secured by

in as good order and condition as thay are now nnd will not commit
ble wear nnd tear excepbed

or permit any waste thercof, reasonal

] . u»mn

3




