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_premises are free and cleak of all l( g and eneumb he
to warrant and forover.defend all and singular the pr
the Mortgagor and all persons whomsoever lawfui elaiming. tho

The Mortgagor covenants snd agrees as fOIlows $

1. That he will promptly pay the prlnelpal of and interest on th
note, at the times and in the’ manner therein provid
or in an amount equal to, one or more torithly paymen
on the firat day of any month prior to maturity; pro !
to oxerciso such privilege is given at lenst thirty (80) days pt
" that in the event the debt is pald in full Prlor to maturity - -and at’
- vislons of the National Housing Act; he will pay to the Mortgacee
“por contum (1%) of the original prineipal amounit thersof, excepb th
mium exceed tho aggregate amount, of prenifuni charges which w
had continued to be insured until maturity suclmépayment to be: sm}
tion to tho Federal Houslng Commissioner on ucca(mt of mortg age ing

2. That, together with, and 1n *addition to, the monthly payine
undor the'terms of the note secued hereby, he will pay to'the Mort aa'eo
until the said'note is fully paid, the following sums: .

mortgage insurance premium for the purpose ot'pqwngt
discharge ita obligation to the Federal Houslng Commisalone
miums pursuant to the applicabile’ ‘provisions of the Nat nal
regulations thereunder, - ‘The Mortgageo shall, on the torm
mortgage insurance premiums, credit to-the aecount of 't

- under the provisions of this subsection which the-Mortga
to the Federal Housing Commissioner.

(b) A sum equal to the ground rents, if any, next due, plus the p lums thavwill nex; hecome due
and payable on policies-of ﬁre and other hazard insurance covering thie mortgaged property,
plus taxes and assessments next due on the mortgaged propérty; {(all'as estimated by the Mort-
gagoe) less all sums already paid therefor divided by the number of m}t(nths to,elspse before -
ono month prior to the date wh&n such ground- rents, premiums, taxes, and assessments will
become delinquent, such sums to be held by Mortgagce in t;rustto psy !d ground rents pre-
miums, taxes, and special assessments, )

(o) All payments mentioned in the two preceding subsectlon 'Of is pax‘m ph and all payments
to be made under the note secured hersby shall be adde ot :;end he aggregate amount
thereof shall be paid by the Mortgagor éach month in syment to be applied by the
Mortgagee to the following items in the order ot forth:: il Wt <.

(1) premium charges under the contract of’ insurane h tho, Federal Héusing Com-
missioner; i &
(11) taxes, special assessments, fire and olhor hazard i
(1) interest on the note secured hereby;and -
(1v) amortization of the principal of sald note. -
Any doficlency’in the amount of such aggregito mon ly
the Mortgagor prior to the due date of the next su
under- this:moktgage. -The Mortgagee. may. colleg
(2¢) for each dollar- ($1) of each paymentmore than fifte 1
‘extra expense involved in handling delinquent pnymonts.

8. If tho total of the payments made by the Mortg‘agor under, (b)
exceed the amount of payments actually made by the Mortgageo for t’
premiums, as the case may be, such excess shall be credited by the Mot
bo made by the Mortgagor. If however, the monthly’ payments m ¢‘ ; [¢ (
paragraph 2 preceding shall net be sufficient to pay taxes and assossn ' ¥ R

#the samo shall become due and payable, then the Mortgagor shall pay tgagee'any smount neces-
sary to mnko up the.deficiency, on or before the dats when paymento (o8, &S essments. or insur-
ance promiums shall be due. If at any time the Mortgagor shail ten ‘,M kqxee, in accordance
with the provisions of the nota securad hereby, full payment: of ] jonf ‘! inda tedness represented
theroby, the Mortgagee shall;- in\(computlng the amount of such inde !
Mortgagor all payments made under the provisions of (a).of pa\rm
has not become obligated to pay to the Federal Housing Commissio
the funds accumulated under the provisions of (b) of paragraph'2 ' the
under any of the provisions of this mortgage resulting ina public salo of emises covered horeby, or
if the proporty is otherwise acquiréd after default, the Mortgageo. sM\ll ? imé of the com- :
moncomont of such proceedings, or at the time the property s othor '  balar
remaining in the funds accumulated under (3) of paragraph 2 préc !
of principal then remaining unpaid under the note secured hereby
ments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, a
fines, or impositions, for which provision has not beeri-ma
Mortgngoe may pay the same; and thdt he wi]l promptly deli [ X p.
gageo. If the Mortgagor fails to make any payments proyided for ia soction o any other payments ,
for taxes, assessments, or the like, the Mortgagée may .Y and all; isson d shall bear inter- .~
ost af tho rato sot forth in the note secured hereby fx;om tho da ch’ adv '
this: mortgage

e. -

B. That he wlll keep the premises it?ss-good order nd ¢ con ]
or pormit any wasto thereof, reaso ab) tod.:




