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TO HAVE AND TO HO
forever

“The Mottgagor covenant?that he is: lawfu'lly sei
absolute, that he'has good right and. lawful authority
ises are free and clear of all fien¥ and ‘encumbrances wh ’
forever defend all and singular the premises unto-the Mortdagee forever
all persons whomsoever lawfully claiming the samé or any ;im h

The Mortgagor govenants and@grees as foﬂows.

.1. That he will promg!]y pay the prineipal of and Intemc
at the times and in the manner thérein provlded

. That this mortgage shalk sccurg, the " Mortgagee fo)

: optmn of the Mortgagee, for the payment: of taxes, insuratic
poses pursuant to the- covenants herein, -and alsp ‘any -furthg
made_hereafter to-the Mortgagor by the Mort[,agec, and for’
to the Mortgagee by the Mortgagor at any timé heteafter; an
same rate as the \lort;,age debt, zmd shall h,payabl(g‘n dummd of
writing. . ; . -

- 8. That he-will keep the xmprovements now existln;, or “ eafter
"as'may be required from time to time hy the Mortgagee
as may be requiired by thg Mortgagee, and in companics

have lt(lchcd thereto loss payable clauses in favor of and

4. That he will keep all 1mprovements “now existing or
good’ repair, and; in the case of a construetion loan, that he|
~interruption, and should he fail to do so, ‘the Mortgagee ma
" ever repairs are.necessary, including.the completion of any c:mstruction Wi
for such repmr§ or the complehon of such- construction to tha mortgage debt.

5. That the Mortgagee may, requir%e maker, co-mai(cr
carry-life insyrance upon himself in a sum sufficient to p !
Mortgagee as beneficiary theréof, and, upon failure of ﬁlongagor to

., gagee may, at its o_pnon pay said premiums, and all sumig so_ad
¥ of mortgageidebt. ;.

) 8. That, together with, and in ‘addition to the monthly&)
~“terms of the note secured hereby, he will | pay to the Mortgag
" ness secured hereby is paid in full, a ‘sum €qual to one-twe
ance premiums, as estimated by the Méttgagee, afid, on th
premiums and public assessments, the Mor}gagee may at

for to the mortgage debt. i

7; That'he hereby assxrgns éll the rents, dssues, and proﬂt:‘ h
fault’ hereunder, and should legal proceedings be instituted purs(mnt’ o this
-have the right to have a receiver appointetLof _lheieﬁis.J_s\l

8 That, at t'he option of fthe Mortgagee, thls mortgnge 8 all, ecpm&q_ and pa
gagor shall convey away said mortgaged .premises, or, if the title shall bedome vesté
manner whatsoever other than by.death pf the Mortgago n:the ¢ase ?f a eonshuction Toan,
shall ggrmit work on the. pro}ect to become and remain interrupted fora period of ﬂfteen (15)
written consent of the Mortgagee. - - -

9.1t i agreed ‘that the Mortgagor shall hold -and en,
under this mortgwge or in the note sectired hereby s

@ note secu,red.heréby, then,

that then this mortgdge shall be utterly null.and: vgid “otherwisd; g {: full forcq and virtue, ‘If -ther,
: 't

default in any of the’ terms, conditions. or-covenants of thi
-option of the Mortgageg, all sums then pwing by the MO:I
7 and p'lyab]e and this’ smortgage may be foreclosed _Should jan,

. ercof be: plnccd in. the ‘hands. of‘an « * ;
" attorney at law for collccnon by suit-gr Gtherwiss, all’ t T8 neurred by tfle Mortgng/ec and aregfon- -,

able attorney’s fec, shall thereupon besomé_due dnd pay ; ely

*Mortgagee, as a part of the debt securcd thezeby, and miy t)b

10. The covenfmts herein contalned shall bind an

~ WIENESS my hand and seal th(s ﬁt;h
Ch

‘ ,ngned sealed and dehvered
) (SEAL)
{SEAL)




