The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prtnclpalaof and’ mterest
the sald note at the times and m the- manner therem provided

2, That this mortgage shall secure the Mor tgagee for such
hereafter, at the option of the Mortgagee, for the payxhen
sessments, or other purposes pursuant to the.covenant

- bear interest at the same rate as the Mortgage debt .and shall be
gee, unless otherwise provrded in writing. : ’wi

3.
the - Mortgagee may require on the improvements now or Here
promptly when due any miums therefor.
to be done and relmbursg}self Tor such premlumsiand expens
of six per centum (6%) ped annum from the date of s:u
this mortgage.
policies and repewals thereof shall bé held by the Mar
clauses in favor of and in form acceptable to’the Mort

.mediate notice by mail to the Mor tgagee, who may mg ‘

That he will procure and contlnuously maintain fire al
£
If he fdils to do so,}

dvancd
All insurance shall be carried in companies appro

L

N

on the -inerte(fi/ness evidenced by'\

further sums as advanced

y be
t of taxes, msurance premﬂlﬁkﬁﬂpublic as-
i'herein; and thatiall suims so,addanced shall

payable on demand of the Mortga-

-

1d such other hazard insurance as -
ter on sald premises, and will pay
he Mortgagee may cause the same .
iwith interest theron at the rate -
Lxd the} same shall be secured by
ved by.the Mortgagee and- the,
have attached thereto loss payable
ent of less Mortgagor will give im-

gagor, ahd each insurance company concerned ‘18, hereb duthori
for such loss -directly to. the Mortgagor and Mortgagee jointly,

"part thercof, may be applied by the Mottgagee at. itsi optlon gither
ness hereby secured or t0 the restoration or repair

il

4. That he will keep all lmprovements now exx' g or
gaged property in good repair, and .should he fail to do 0, the
upon said premises, ma}\e whatever repairs are necess Y,
to the mortgage debt.

5. Should -the ‘mortgagor desire -to insure hxs 1f dn order
‘- ty for any unpaid balance which may be due hereung ,
the mortgagee, the mortgagor-does hereby espressly
vance premiyms upon sald pohcy or policies and to.a ay

add such'’pre
on this mortgage

‘ \ ]
6. That, together with, and in addition to, the|T
payable under the terms of the Yote secured hereby,
of each month, until the indebtedness secured hereby'

ed and’ dlrected to make payment
d. the msUrance proceeds, or any
eduction of the indebted-

{oss if not made promptly by Mort-

to -the: r

of the prope ty’ da aged

i .
|

ereafter erected upon the mort—
ortgagéei:amay, at its option, enter

and c}}arge the expenses for such repairs

[to pr otect h1s estate against liabili-

his. death, and shall assign said policy to
orize the mortgagee, at its option, to ad-

ifums advanced 1. the balance due

abz ; ts. of principal and interest '
o, the Mortgagee, e-fi .
su

equa} to one-twelfth of
4§ estimated by “the !

Mortgagee, and, on the failure of the Mortgagor to
assé§sments, the Mor 'tgagee may at its option, pay'&ai
the mortgage debt,

~ the annual taxes, public assessments and fire and oth}y
P

ciod
¥

7. And Mortgagor does hereby assxgn, set

- profits accruing from the premises hereinabove de

" 'said rents so long as the payments hereln sét out
any time any part of said debt, interest, insuran ce .pr
paid, Mortgagee may (provided the premises here' ‘
without further ploceedmgs, take over the proper
fits and apply samie to the payment of taxes, insurance
account - for alfythlng more thah the rents and proflts 4
and should said premises be occupied by the Mortgagor
come past due-and unpaid, then Mortgagee fnay appl t
at Chambels or otherwise, for the, appomtment of-a fl
mortgaged premises, designate a reasonable rental, h
thereof (after paying costs of collectxon) upon said | 1
bility to account for anything more than the tents: and T

9. It is agreed that the Mortgagor shall hold
there-is a default under this mortgage or in the: note
instrument that if the Mortgagor: shall fully perf
this mor tgage and of the note seeured hereby, tha
void; otherwise to remain in full force and virtu
or covenants, of thls mortgage, or of the note sec B

* all sums then owing by the Mortgagor to the’ Mortgag 1
and this mortgage may be fot‘eclosed Should any egal roc
of this mortgage, or should the Mortgagee become

msurance premiums and public
d charge all advances therefor to "

- o ) .
nto Mortgagee all the rents and -
howeyer, the right- -to collect

ni thirt)’( days in arrears,-but if at
taxes, shall be past due and un:
occupied by a tenant or tenants),

scribed, and coliect said rents and pro-

prinelpal without- liability to
ected less the cost of-collection;
aymenté hereinabove set out be-
me the’ ercult Court of-said State,

axcs a,nd msurance w1thout ha-
tUally collected -

he' premlses above conveyed unnl
y Ttris xthe true meamng of this




