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TO HAVE AND TO HOLD all and singular the smd pre, s¢
forever #

_.'rbsolute that he has good right and lawful authority to sell, co
ises are free and clear of all liens and encumbrances whatsoever.
forever défend all and singular the premises unto the Mortgagee

- The Mortgqgor covenants that he is lawfully sclzed of Lhehr

The Mortgqgor covenants and agrees as- follows' .

} -

-l
1 That he will promptly pay the’ prlncipal “of anﬁ interest on_ the

at the times and in the manner therein provided. ’

llml this m(nl;,a;,v shall sedure the Mortgagee for sudr fur

ore er,
_ 1Il persons whomsoever lawfully claiming the same or;any part tfzé

or encunjber the same, and that.the prem. -
Mortgagon

‘\from and against the Morfgagor and

n&ss evic{énced by t};e said note,

sums as ihay | b advmced hereafter, at the

uptu)n of the Mortgagee, for thé payment of taxes, insurance pren

i nns public

\sstssnmnl.s repairs or other pur-
it '1(1\ arices,

__Poses pursuant- to the covenants_herein, and’ also any further Toitfi
made hereafter to the \lurt;,.r;,or by the Mortagee, ajid for any,
to thé Mortgagee l)) the \I()m,.q.’()r at any time hcrcnf(or and-tha
same rate as ‘the Mortgage de ht anid shall he payable Bn dcm.m(l (lf

\\nllny., .

3. That he will keep the improvements now exrshnr,or herea
as may be required from time to Yime by the Mortgagee against
as'may be required by the Mortgagee, and in companies ncccptul
Mortgagee all such policies, and that all such policies and .renéwal
have attached thereto Joss payable clauses in favor of, and in form

— 4. That he will keep all improvements now existing or her(‘:l
zood repair, and, in the. case of a construction lo:m that he will &

flcr or
s l)y

sitlitrad

rendvances or credits that may be
h,; or further obhglrtion or indebtednéss due
all sums so ndvnnqu} shall hear interest at the.
th(' \léﬂtgngce unless othenwise provl(led in

‘zlcd ob tile mdrtgnged property msured_
¢ and ather hazards, in such amounts.

o itland t}mt he does hereby assign to the

ible tb the Mbrtg”&gee

fller érected lipon the mortgaged propeﬂy in
nilhue construction until compleuon without

nccopt

interruption, and should he fail to do so, the Mortgagée may, at its option; ‘entdr: upon said premises, maké what.

. ever repairs are necessary, including the completion of any construchon work uiderway;
for such repairs or the. campletion of such _construction to the mortgx\ge dobt

5. That the Mortgagee may require the maker, co-m'\ker or m

’ﬂ‘

carry life insurance upon himself in a sum sufficient to p\y all su
Mortgagee as beneficiary thereof, and, upon failure of the Mortgy

and charge the expenses
At
dijrser; bf nny mdebtedness secured hereby to.
%;}unle‘d by this mortgage, designating the
; ay the' premjums ‘therefor, the Mort-

gagee may, at its option, pay said prcmlums and all sums 50 ndv,

of mortgage dcbt

i

y. the, Mortgngee shall become. a part,

. 6. That, logether with, and in addition to, the monthly P
terms of the note secured hereby, he will  pay to the Mortgagee,ion
ness sccured hereby is paid in full, a sum equal to one-twelfth of
ance premiums, as estimated by the Mortgagee, aiid,-on the' f'nlure

premiums and public nssessmcnts the Mortgagee may at its ophon
t

for to the mortgage debt.
7. That he hereby assigns all this rents, issuos,

uj )

d profits of th'-i it
fault hereunder, and shouldlegal procgedings be instituted pursul i
hiave the right tohave a receiver appointed of- the -rents; issues,n i

expenses attending such proceedmgs and the execution of his trust g3 i¢
issues, and profits; townrd ‘the payment of the debt secured hcrebg.",

i ;
u prmclpul and i terest payab]e under the
érst lay of each rﬁonth unti] the indebted._
' ‘{1 nu ltaxes, publrc assessments and insur-
fith gor to pay all taxes, insurance

e Mort;i1
aid items! nnd cl arge all advances there-

gcd premlse from and after ¢ any de. '
instrument, then the Mortgagee'shall ’
it ,whb after educting all-charges and
sr, shnll apply | lhe residue of the rents,

a

8. ’I‘Im at the optxon of the’ Mortgagce, thir morigage slmll b
_gagor shall couvey away said mortgaged premises, or.(if the titlé

manner whatsoever Sther thai’by death of the Mortgagdr, or, if H, y

shall permit work on the project to become and remainmrterruptc(l
written consent of the Mortgagee.

9. It is agrecd.that the Mortgagor shall hold and enjoy the pre,
under this mortgage or'in thé note secured: hereby: It is the true
gagor shall fully perform all the terms, condinons, and covenants, of

t then this mortgage shall be. utterly null and void;- otherwisé t?

f this

i(‘;c nnd p'lyabl(; forthw:th if the Mort-
I'become vesled in. any other person in any
i se of a conslruch n loan, if the Mortgagor
i nod !of ﬁfteeT (15) days without the’

mil 's n]{pve ronveyed]un’tii there is a default
monning of ﬁh’$ inshument that if the Mort-
s mdrtgage, and of the note secured hereby,

) hain:in: fll force}and virtue. If there is a *

default in any of the terms, conditions or covenants of 'this’ mortgn?o,xor of: the lloLe secured herédy, then, at the

option of the Mortgagec,iall sums then owing By the Mortgrlg,or to
and payable and this mortgage m.ly be foreclosed. Should mw legh
of this mortgage, or should the \1ortg'\gec become a party to ity
prétisises described hercin, or should the debt secured hereby or

lelhiortgnbe hall become Jimmediately due
lp OCebdmg be msdtuted for the foreclosuré
it invalving this Mdrtgage or the title to” the

attorney at law for collection by suit or otherwise, all costs and ex

able attorney’s fec, shall thereupon: become due and pnynble nii)
Mortgagee, as a part of the debt seéured thereby, and may. be-r

" T0. The covenants herein contained shall Bind, and the b
hwrc executors. administrators, successors, and assigns of the parh(

_shall include the plur'll ‘the ploral the singular, and the use of ml)} geq

WITNESS my hand and seal this 15¢ch day of - Ma rc -

Sighed, sealed, mrd delivered .-
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1568, inﬁvun‘ by the | Fortgngce and &a reason-
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‘d colle

W

f
3' ’1‘51\rt therepf ibe pl.ucd in the hands of an -
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l )p]lcub]e to all genders.

'19 62 :
6&7?4))\ (SEAL)

<in the presence of;

&,/.L,u (SEAL)

_(SEAL).

- (SEAL)

1 inai)ove descnbed in fee simple .

ver, u&:g d, the smgul'rr number: *

further ‘covenants to warrant and ;.-

f shall be held by the Mortgagee and - -

¢

.




