premlses are free and clear of all lienu and encumbxancea whamever. Th Mortgugor (u rther covenants
to warrant and forever defend all ang singular the premises unto the Mortgageo forovor, from and aga.lnat
the Mortgagor and all persons whomgoaver lawfully clnlmln tha same or ghy part theroof

The Mortgagor covennnts and agrees a3 follcwa H ;

1. That he will promptly pay the principal of and mtoﬂmt on he 'm'e tqdness ovldenced by the sald”
“note, at the times and in thd manner therein provided, Privllcgo is to pay the debt in whole,
or in an amgunt equal to one or more monthly payments on thé prin xpal t are next duo on the note,
on the first day of any mionth prior to maturity; provldod. hdwevor,( hat lrjtten tiotice of an ‘{ntcntion
to excreise auch privilege is given at least thirty, (80) days prior: pxopn nent; angd, provided, further,
that in the event the debt is paid in full prior to maturity and iat: thdt timp it s insured under the pro-
visions of the National Housing Act, he will pay to the Momingco an’ lnsumhce promium charge of one
per centum (1%) of the original principal amount thereof, except thaf in no ovqnt shall the adjuated pre-
mium exceed the aggregate amount of premium charges which would havé bden pit yabla {f the mortgage
had continudd to be insured until maturity ; such payment to he applied by.tho Mortgageo upon its obliga-
tion to the Federal Housing Commissioner on account of mortg‘asm Infumn ‘o.; :

2. That, together with, and in addjtion to, the monthl payments of{principal and interest payabla
under the terms of the note sécured hereby, he will pay to {ho Mortgpgee, pn the ﬁut day of each-month
until the said note is fully paid, the following sums: -

, ' (a) If this mortgage and tho note secured hereby are lhnured tmdcr tho provlslona of tho National !
Housing Act and so long as they continue to be ro insured, one-twelfth (149) of tho annual
mortgage insurance premium for the purpose of putting the Mortgageo in funds with'which to
discharge its obligation to the Federal Housing Gom {asloner|for mo&' {gngo insurance pre--
miums pursuant to the applicable provislons of the National llohalng Act as amended, and
regulations thereunder. The Mortgagee shall, on the termidation of'its obligation to pay -
mortgage insurance premiums, oredit to the account of the ortgagoi« all’ payments made
under the provisions of this subgection,which the EMortgngco has not boéomo obligated to pay
to'the Federal Housing Commissfoner, . - } S

(b) A sum cqual to the ground rents, if any, next due, ua,t.he premiums thnt will next become duo
and paysble on policies of fire and other hazard fnsurance covering the mogtguged property,
plus taxes and assessments next duc on th9 mortgagcd property#( all as ¢atiniated by the Mort-
gagee) less all suma already pald therefor divided by the “numl?er of montha to clapse be!oro
one month prior to the date when such ground rohti; premiuma, taxes, ang,asscssm {ll

.become delinquent, such sums to be held by Mortha co in trust to pay anid ound rcnts, pr
miums, taxes, and speeinl assesaments,

(¢) All pnyments mentioned in thg two preceding subscctloq}fof this paragraph and all payments
to be made under tho §oto secured horcby shall 1ded together and the aggregate amount
thereof shall be paid by the Mortgfgdr each month in a alnglé payment to be npplled by the
Mortgagee to the following ftems in the order st o h

(1) premium charges under the, contrnct tof. nsumnco wlthzﬂm Federal! Housing Com-
missioner; * . '| ! !
(11) taxes, specinl nssessments, fire and other hazhrd inaur nce prehtiums'
(1) interest on the note accured horehy; and[h C
(1v) amortization of the principal-of sald fote. ! L ‘ [t
Any deficlency in the pmount of such ‘aggregate rhonthly ent ahull uinless made good by
the Mortgagor prior to the duc date of the next such! i comut o an avent of default
under this mortgage. The Mortgagea tmay col| )
(2¢) for each dollar (81) of each payment morot

‘extra expgpse involved in handling delinquent pn i ta ’Hl }' :

3. 1f the total of thie payments made by. the Mortg 5{») of pm]agru}:h 2 preceding shall
.exc¢eed the amount of payments actually made by the Mortg ged fon: taxes or assc smentg or Insyrance '
premiums, as the case may be, such excess shall be credited b y the Mqrtgn ‘e¢.on nupscquent paynidnts to
be made by the Mortgagor. If, however, the monthly payp cnf.s miide by the' Martgagor under ) of
paragraph 2 preceding shall not bb sufficient to pay taxes and: Mqossmonm nd Insurance premlums, when
the same shall become due and payable, then the Mortgagor shall fo th Mo tgagee any.amount neges-
sary to make up the deficiency, on or bofore the dafo when' jon of sudh zbgges, \Bsegsments, ot insur-
ance premjums shall be due. If at any tinid the Mortgngon ler tg the Mortgngee, in accordance
#.with the provisions of the note secured hereby, full pnym(;} of tlie entire indcbtcducas réprescnted
thercby, the Mortgagee shall, in computing the amount of By tedn us, credjt. to the account of tho
Mortgagor all paynents made under tho-proyisions of (a) o giaph horeof \hich tho Mortgageo
has not become obligated to pay to the Federal Ilmg sing Co nml slofier, %(( ahy balancoe remaining in
0

the funds accumulated undar the provisions of (b) “of pmn ‘aph 2 here 1f.thare shall be a default
under any of the provisions of this mortgago. resulting in a nhl ¢ salp of tho, premises govered hereby, or
if the property is otherwise acquired after default, tho Mottgageo hhnll‘ pply, atithe timo of the com-
mencement of such proceedings, or at.the time tho propeity |s otherwise; acquired, the balanco-then
remaining in the funds accumulated under (b) of paragraphi2 ] : asn crcdtt againat tho amount
of prineipal then remaining unpaid under the note’secured {loréhy, and 8 mh pxoperly ndjust any pay-
ments which shall have beon made under (a) of paragraph 2 S

4; 'That he will pay all taxes, assessments, water rates, hiid | ler!gvornn Jf })rmunlclpal charges, »

fines, or Impositions, for which provision has not beon tha cfotle, innd in default thercof the
- Mortgageo may pay the same; and that he will promptly dcll\' cinl yéceipts therefor to the Mort-
gagee. If the Mortgagor fnils to.rmake any paymonts provl d for 1.this|section or any other payments
for taxes, assessments, or the lilke, the Mortgagee may pay the nd n hsums g0 paid shall bear inter-
est at the rate set forth in the notc sbémed hereby from thelda | j::h advgned and shall be secured by
this mortgage, o s

A P Lo
6. That ho will keep the premises in a8 good order an ) t}s thay are néir and will not commit -
or pormlt nny waste thereof, wasmmbl ! ! T -

i . .
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