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TO HAVE AND TO HOLD, all and sinm#@r the s’aid jiee ni‘»c:s"um- the Mortgagee, its successors and
T dssigns forever. . N A don . R s

The Mortgagor covevants that he is lawfully seized ol fhe munfjscsvlcrcinal‘kyqyc described in fec :simple
absolute, that lie"has good right and lawlul authority to scll, conyey, or ehcumlrer' the sarite, and that the premises’
are fiee and clear of all liens and encumbrances whatsoeveri. The Mprigigor further covenants to warrant and for-.
ever defend all and singular the prenjises unto the<Mortgagee foréver, - from Ind against the Mortgagor and all
persons whomsoever lawfully claiming the same or any part thereof, LR S -

.. The Mortgagor covenants and agrees as follows: L i

. . i I : . .

.. That he will promply pay the principal of and inlerest ‘Jr‘\ QM&jWeblednqur ev_iil‘cric'!d by the said note, at®
the tiiries arid 1 the manner therein provid:d. The mortgagee J_plléc‘l a “I4te charge” not to exceed an amount
equal to five per centum (57%) of any instaliment which is not f»aid within fifteén (15) days from the due date

thereof to cover the extra expense involved in hasitlling delinquenit ‘phyments. i

2. That this mortgage shall wecure the Mortgagee for -md‘ (miher sums qs may be advanced hereafter, at the
option of-the Mortgagee, for the payment of taxes, insurance ptemiims, publiq assessnients, repairs or othér pur-
poses ‘pursuant to the covenants herein, and also any further loans, advapces, tﬁ’a:aﬁanc'c‘s or credits that may be
made hereafter to the Mortgagof by the Mortgagee ; and.tliaf all sunj so:advariced. shall bear interest at the same

* rate as the Mortgage debt and shall be gayable on demand of theMdrtghgee, yinless otherwise provided in writing.

3. That he’ will keep thie improvements now éxisting or hetealtér erected on the ‘mortgaged property insured
as'may be required from time to time by the Mortgagee against Iogs by fire, and lother hazards, in such amounts as
may-be required by the Mortgagee, and in companies acce[}l‘ablc a-it, and! that ihe does hereby assign to the Mort-
gagee all such policies, and that all such policies and renewals fhéreof shall be held by the Morjgagee and have
attached thereto loss payahle clauses in favor of, and in form acfjjpta le to, the Mortgagee.

areafter erectéd upon ‘the mortgaged property in

4. That he will kf:cp_5 all impravements naw existing dr
good repair, and should-he (4§10 do so, the Mortgagee may, at its ‘oplion, enter upon said premises, make whatever
repairs are necessary, and charge the expenses for such repairs to the mortgage debt. .

5. That the Mortgagee may require the n\akcﬁ?co-nllakéFl%( T endorsir of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all fllng secired by this ti!lorlgage, designating the
Mortgagee as heneficiary ‘thereof, and, upon failure of the Mortgagor (6 iy the premiuins therefor, the Mortgagee
may, at its option, pay said premiums, and all siims so advanced. by the Mortgagee shall ‘bechyme a part of the mort-
gage debt. L - Bty . . ;
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6. That, together with, and in addition ta, the monthly pagniefits of pringipal ard interest payable under the
terms of the note secured herehy, lie will pay: to the Maortgagee, ‘oni thie fitst day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of ‘(hc‘ 'Mn;m-ﬁl‘laxrs, publi¢ assessments and insurance
premiums, as estimated by the Martgagee, and, on the failiire of hfc kf{mgagorfm pay al) taxes, insurance premiums
and ‘public assessments, the Mdrigagee may, at its option, pay “id itg“ 4 nnd]cl:{ix’tgé:;ll advances therefor to the

mortgage deht, including, also, any State and Federal tax ligns.
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£ 7. That he herchy assigns_all lhc_rc'n‘ts. issues, and profits: s hc?‘uorlgagcd pretiiises from and after any
default hercunder, and should legal proceédings be instituted 'purjuzt‘[ to tyhis, ir;\slturr'cp!!;:then the Mortgagee shall
have the right to have a recciver appointed of the rents, issues, {ul ﬁroﬁf;s, who, after '(‘kducling_a_ll charges and
expenses Attending such proceedings and the execution 6f his l(lLsT"‘a}'@ vetkiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby. © E i

8. That, at-the aption of the Mortgagec, this mortgage shall:becafjje dug and payable forthwith if the Mon-
gagor shall convey away said morigaged premises, of it the itle shall-bd¢ome [vested in|any other person in any
manner-whatsoever other than by death of the Mortgagor,, i [ B
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L9 Iis flg‘rcwl that the 'Slnrtgagnr shall hold and citjoy th ;prenliﬁes abq:ve. conveyed until there is a default
under this mortgage or in the note sccuged herebyl It is the truer’n'lc@ning of this instrument that if the Mortgagor
shall fully perforin all the terms, coiudition -, and ‘covenafits of thfs‘ y}jbn tdge, and of the inote secured hereby, that
* then this mortgage-shall be utterly null and void; otherwise to rémaihi in!full force and virtue. If there is a défault
intany of the terms, conditions orcovenants of this mor}l age, or uii’»thc ‘note [secured hereby, then, at the. option
of the Mortgagee, all sums thei gwing.by the Mortgagor to the Mogtgagte s If becomeimmediately due and .pay-,
able,:and this mortgage may, be foreclosed. Should any legal iproce ;-ﬁi--g - be ifistituted  for- the. foréclosure of this
moit%agc. or should ‘th¢, Mortgagee become a party. to any suit j#w 4;:-5 khisﬂMo tgage or the title to the premises
described Berein, or should the debt secured hereby or any part thergof bq;pla?:ﬂ{ n-the hands of an attorney at law
for collection by sait or otherwise, all costs and expenses in&l‘i’rqt d by the Mértgagée, and a reasonable attorpey’s
" fee, shall thereupon become due aind . payable immediately or @Qldj jatth @bp(iongqf the Mortgagee, as a part
of the debt secured ﬂ}crcby, and may be recovered and collected herehindery,  °|. [ ’ ‘
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10. The. covenants herein contained shall-bind, and the fﬁﬁqﬁ“,‘a\nf adyantages sh?ll inure to, the respective
heirs, executors, administrators, successors, and assigns of the p ﬁic; hetgto. W- eneyer used, the singular number

shall include the plural, the plural the singular, and the use of any q't ;t};de; shall; be applicable to all genders.
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WITNESS my hand and seal this 27th da}:b Maﬁch ' L r962'
el e '*/"C'/iz‘{ 7L TSEAL)
) in the presence of : y ! ' ', e i /e 77 / “AJ(SEAL)

e G l’é“ U7 et Tl L (sEAL)
cﬂﬂzyﬂ;mﬁ%yg e L L L oE i (SEAL)

Signcd, sealed and delivered




