& .
TO HAVE AND TO HOLD all and singular the uid préml;c: unlo

forever, i

The Mortgagor covanants thnt he is lawfully scized of the p;cmlm abot ',étibc;d ln‘foo nlmple
sbsolute, that he has good right and lawful authority to gell, corivey, or en m thé sd , ihid that tho prem.
ises are freo and clear of al] liens and encumbrances whatscover. The Momm;m f\mh« cover u to warrant and
forever defend all and singular the premises unto the Mortgngeo forevoer, fmtn Mortgngor and
all persons whomsoover lawfully claiming the same or any part th reof.© | | Comin

The Mortgagor covenants and agreés gs foll0wr ¢

1., That he will promptly pay the principal of and Interest on the lndcblcdnm ovlden&d by the said note,*
at the times and (n the manner therein provided.

2 That this mortgage. shall sccure the Mortgagee for such lur'lmr sty tu‘ i ndvn(\cvd hereafter, at the
Joptun of the Mortgagee, for the payment of taxes, insurance prerfums, publiciassédsiients, repafrs or other pur-
Pusgy pursuant to the covenants herefn, and also any further loans, advinees, rpdvances dr eredits that may be
unnde hereafter to the Mortgagor by the Mortgagee, and for any other or fm}lw obllwnlan or indebtedness due
to the Mortgngee by thie Mortgagor at any thne hereafter; anid that all sums $0 advanced shall boar interest at the
samie rate as the Mortgagee debt and shall be payable on d« mand of the \lmt gm. unless otlu.rwlw provided in
wriing . ‘. " w

. That he will keep the improvements now (-xlsunu or hereafter eréctediion the rtgdgcd propmy insured
as may be required from gime to time by the Mortgagee against Im\%by fira and othatt hazards, in such amounts
as may be required by the Mortgagee, and in companles, nucpmbh to it, amTl that ho does. hereby assign to the
Mortgagee all such policies, and that all such policles and renewals thicreof sf ill Tw hild by the Mortgagee and
have attached thereto loss payable clauses in favor of, and in lmm Mupmb ‘ to-the Mort 'gcc

4 That he will keep all improvements now cxisting or hereafter gfe } upon’ ‘gxe murlgngcd property in
yound repair, and, in the case of a construction loan, that he will um(h‘%\ truction until completion without
interrption, fnd should he fail to do so, the Mortgagee may, at its option, ﬁlet tpon sald premiges, make what-
ever répalrs gre necessary, including the completion of any construction work undurwuy. and charge the expenses
for such repairs or the completion of such construction to the mortgage debt, oy
5. That the, Mortgagee ay require the maker, co-maker or endorser of aqy.lndebtednm wcureq hereby to
carry life insurance upon himself In a sum sufficient to pay all sums sccured by jthis mortgage, d eyfgnating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay. the, preinfums (herchr, the Mort.
gagee may, at its option, pay said premiums, and all sums so advanged by thé Moﬂgggec shall become a part.
of mur!;, ige debt.

That, together with, and in addition to, the monthly p:nymdnu of prlnclpnl tpﬁ ,(ntemt pnyn}Lo under the
unm of the note secured hereby, ha'will gy to the Mortgages, on the first day of ¢ac puonlh until the indebted.
gess secured hereby is paid in full, a sum equal.to one-twelth of the anngal, hx llc mmmcnu‘and fosur.
ance premiums, as estimated by the Mortgagee, and; ‘on the faflure of the M{m goi o pay all taxes, Insurance
premiums and public assessments, the Mortgageo may at {ts option, pay Mld l 4 ﬂand chargo nll ndVanceﬂ there-

for to the mortgage debt. B

7. That hi hereby assigns all the rents, luurs. and profits of the, morty pxdnfa s from and “(et any do-
fault hegennder, and should legal proceedings be fnstituted pursuant to lllhuﬁmmcnﬁ then the Mqhgmgco shall
have the right to hpve a receiver appointed of the reats, Issucs, and profits, v ?q, uﬂc‘ﬂdcd\}t:llng oll charges and
expenges;attending such proceedings and the execution of his trust as receiver, 4 lqll am)’y the mlduc of the rents,
wsuas, and, profits, toward the payment ol the dclg secured hereby,

8. That, at the option of the Mortgngco. this tortgage shall becomne due Md pnyablc forthwith if the Mort.
gagor shall convey away said mortgaged premises, on,g,( the title shall become vasted In any ather person in any
manner whatsoever other than by death of the-Mortgagor, or7in the case of ajcotisteu¢tion lnan, If the Mortgagor
shall permit work on the project to become and remafn:interrupted lor n pmlnd iof Afteen (153 days without the
written consent of the Mortgagee. ! 'J i, e o

* 9. It is agreed that the Mortgagog shall hold and enfoy the prcmlscs abave conveyed until thero ls a default
undder this murl;,.nsc or in the note secured hereby. It is tho teue meaning of thiv instciment that if the Mort.
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the ndlo secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remuln fh | full forco and. virtue, TF there Is a
- default in-any of the terms, conditions or covenants of this mortgago, oy of llm note secured hereby, then, at the

option of the Mortgagee, all sums then owing by the Mortgagor to the Klonga (] (hall becdmé immiediately duo
and payable and this mortgage may be foreclosed. Should any logat prooeedhﬁp inptitute Jor thi foreclosure
. of this mortgage, ar should the Mortgagesbecome a party to any sult involv) g s Mort ot he titlo to the
" premises doscribed héreln, or should the debt securcd herehy-or ny part thareof ‘ho- plu( l in (lw hands of an
attoruey at law for colléction by suit or otherwise, all costs and exfienses fncu cd by tho Mottgagee, and a reason-
able attorney's fee, shall thereupon hecome dus'ahd payable fmmedintely o‘ ‘o demand, ot -thy opuon of tho
Mortgageo, us a;part of the debt secured thereby, and may bo recovered nnd mllwcd hcm‘tndet. o

10, The tovenants hgrein comalned shall bind, and tho benefits and udybmqﬁm shall hute to, thg respectivo -
heirs, exccutors, administrators, successors, afid assigns of the parties hereto, r«tvct used| the singular number
shall include the plural, the plural the singular, and the uso of any gcndcr nhnll!lfo ﬁppllmblo to: all gcndcrs

: M‘

WITNESS my hand and seal this  2nd dnyof April L ‘y“ 9 ' 62

’ Signed, sepled, and delivered K
(SEAL) -
(SEAL)
(SEAL)




