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TO HAVE AND TO HOLD all and singular the said pxemises unto the Mongagee. its ! [succeuou tnd assigu
forever. = .,

The Mortgagor covenants that he is lawfully :elzed of ﬂw premises herelnabove d$mud in fee simple .
absolute, that he has good right and lawful authority to sell, convey. or enéumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to wartant and
forever defend all and singular the premises unto the Mortgagee foréter, from and agnlmt thogMortgagor” and

" all persons whomsogver lnwfﬂ{ly claiming the same or any part thereof. ;

The Mortgagor covcnang d agrees as follows: :

1. That he will promptly pay the principal of and interest on lhe Indebtednm evidenced by !he said note,
at the times and in the manner therein provided. &

— 2 That this mortgage \h.nll secure the Mortgagee for such further sums_as may’ be adviynced hereafter, at the

aption of the Mortgagee, for the payment of taxes, insurance premivms, publie assessiments, repairs or other pur-

& Poses purstant to the covenants herein, and also .any further loans, advancgs, rendVances or credits that may be

made hereafter to the Mdrtgagor by the Mortgagee, and for any other or furtbcr obligation or indebtedness due

to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanbed shall bear intcresg at the

7 same rate as the \Mortgage de l)t and shall be payable on (|e|mnd of the Mor(;wng,eo unless otherwise provided in
W rIllnL

N 3. That he will keep the improvements now exming or hercafter crccled oni'the ,mortgnged property insured
as may be required from time to time by the Mortgagge against loss hy fire and other hazards, ih such amounts
as may be required by the Mortgagee, and in companies poceptable, 30 -it, and that ho does hereby, assign to the
Mortgagee all such policies, and that all such policies and renewals thiercof shall be held by the Mortgagee and

=wuve attached thereto loss payable clauses in favor of, and in_form ntccptab]o to the Mortgageo. ,

4. That he will keep a!l improvements now existing or hereafter erccted upon the mortgaged property in
zood repair, and, in the case of a construction Joau, that he will continue construction until;completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what

T ever repairs are necessary, including the completion of any construction work underwdly, and charge the expenses
for such repairs or the complchon of such construction to the mortgage debt. .

"5 That the Mortgagee may requue the maker, co-maker or endorser of jany indFPtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sufns secured by this mortgage, designating the
Mortgageo as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advnnccd by the Mortgagee shall bccome e part
of mortgage debt.

6. That, together with, and in addition to, the monthly pnyments of princlpal and interest payable under the
termns of the note secured her&y, he will pay to the Mortgagee, on the first day.of cach month, until the indebted.
ness secured hereby is paid in full, a sum equal to one-twelith of the annual‘taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to .pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay sald items and charge all nqvances there-
for to the mortgage debt. R \

. That he hereby assigns all the rents, issues, and profits of the mortgagcd prcmues from and after any de-
fauldt hucundor ‘and should legal proceedings be instituted pursuant to this Instrumeht, then the Moﬂgngce shall
have the right to have a receiver appointed of the rents, issues, and profits, who, aftet deducting all charges and
expenses attending such proceedings and the execution. bf his trust as receiver, shall am)ly the residue of the rents,
issues, aud profits, toward the payment of the debt secured hereby.

8. That, at the option of the Mortgagee, this mortgage shall becbine due and payable lorthwitb if the Mort.
gagor shull convey away said mortgaged premises, or if the title shall become vested in any-other parson i ‘any,
manner whatsoever other than by death of the Mostgagor, or, in the case.of 4 construction loan, If the Mortgagor
shall permit work on the project to become and remain in!erruplcd for a per[od of fifteen (15) days without the
written consent of the Mortgagee. - ) |

9. Itis ngrced that the Mortgagor shall hold and enjoy the premises above conveyed until thcre is a default

upder. Whis mortgage or in the note secured hereby. It is tho true meaning of this instrument that if the Mort-

T gagor shall fully perform all the terms, conditlons, and covénants of this mortgage, and of the note secured hereby,

that then this mortgage shall be utterly null and void; otherwise to remain in fufl force and virtue, If there is a

default in any of the terms, conditions or covenants of this mortgage, or of tho note securetl hercby, then, at the

aption of the Mortgagee, all sums then owing by the Mortgagor to the Mortgageo shall becpme immediately due

and payable and this mortgage may be foreclosed. Should any legal procee(?lngs be instituted. for the foreclosure

of-this mortgage. or should the Mortgagee become a party to any suit involving this Mortgage or the titl¢ to the

* premises described herein, or should the debt. secured hereby or any part thereof be plncﬁd in the hands of an

attorney at law for collection by suit or otherwise, all costs and expenses incurred by the \1(5ﬂgégce, and a reason-

Py able attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the
& —Mortgagee, as a part of the debt secured (hereby and may be recovered and collected hereunder.

10. T lu covenants herein” contained shall bind, and the benefits.and advnntages shall {nure to, the respective
heirs, executors, administrators, successors, and assigns of the parties hereto. \Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shall bé applicablg to all genders.

WITNESS my hand and seal this 2nd  day of ) 18, QZ N
4 : ’

—

Signed, sealed, and delivergd

(SEAL)
(SEAL)




